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Smoking Gun: "THE FISKER PAPERS" Revealed For 1st Time - $192M
D.O.E Taxpayer Loan Funded by US Taxpayer Mostly Lost, Remaining
Collateral Dwindling By The Day...Dept Of Energy Loan Program
Cover-up Is Hiding Truth From Public For Years By Issuing False
Financial Statements & Obfuscating Press Statements...PrivCo
Releases Never Before Seen Documents As Proof That DOE Dodged
Questions from U.S. House Oversight Committee On Wed., Refuses
to Concede After PrivCo Indicated to Press Office It Already Has All
the Proof and Will Release Documents Daily

***UPDATE: TO SEE NEW SECRET GOVERNMENT DOCUMENTS RELEASED BY PRIVCO,
CLICK HERE*** 

 

New York - April 26, 2013 8:01 am ET – EXCLUSIVE: "THE FISKER PAPERS": PrivCo
releases first of never before seen documents on Fisker Automotive, Inc.'s $529
Million U.S. Taxpayer Loan Approval by the Department of Energy, detailing how startup
Fisker Automotive's Chief Operating Officer Bernhard Koehler pleaded with the
Department of Energy in a panicked Saturday midnight hour email to receive a $529
million loan as the company was 2 weeks from Chapter 7 liquidation, that it was
laying off most of its employees, that no private sector investors would fund the
company without DOE guarantees,  and that Fisker was unable to raise any further
equity funding from independent private-sector investors given the company's
financial condition.  These statements were made to a Loan Officer at the DOE.  No
private sector Loan underwriting (approval) committee would ever grant a low interest
loan to a desperate buyer that had just confessed it was in a state of insolvency and was
about to layoff most of its staff.  Yet within a few weeks the DOE would approve a $529
Million Credit Facility to Fisker.  Despite the DOE Loan Officer official's sworn testimony
at April 24th's House Oversight Committee that the DOE used "same private sector
underwriting standards when approving Fisker and other approved Taxpayer Funded
Loans" - likely perjury based in documents.

'U.S. GOVERNMENT CONFIDENTIAL EMAIL': FISKER AUTOMOTIVE: August 2009:
Co-Founder Bernhard Koehler emails U.S. Dept. of Energy Loan Officer in Sat.
midnight Panic admitting VC Firms all declined to invest, and company is out of
cash.  Weeks later the U.S. Department of Energy approves $529M U.S. Taxpayer
Funded Loans to FISKER.  NO PRIVATE SECTOR Lender would every authorize a
Loan for even $5 Million let alone $529 Million after receiving this email stating
private sector investors had examined the company and declined equity
investments, that they might loan money as more secure Debt, and the Chief
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Operating Officer of the company further stating that the borrower is totally
insolvent. (Weeks after this email the U.S. Federal Government Dept. of Energy Loan
Committee Approves Fisker Automotive as a credit-worthy borrow for $529 Million
in U.S. Taxpayer Funded Loans):
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[PrivCo: Less than a month after the email from Bernhard Koehler to the DOE, the
DOE conditionally approves a $528.7 million Credit Facility to Fisker Automotive]

PrivCo CEO Sam Hamadeh stated in an official statement: “The documents obtained
by PrivCo paint a picture of how an insolvent, unproven automaker received $192
million in taxpayer funding. The Department of Energy made a loan that no rational
lender would have made. This loan was the equivalent of staying execution on a
company that was terminally ill to begin with.”
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Original Confidential U.S. Government Document Installment #1 of Many -  More to
be released every day by PrivCo as a matter of the public interest until the U.S.
Department of Energy stops lying to the American people they serve and admits
the truth regarding the $529 Million U.S. Taxpayer Loan Approval, and their
cover-up of every Loan default through issuance of temporary "Waiver Letters" at
financial reporting times so Fisker could say it is "Not In Default".  It is not PrivCo's
business to be involved in politicized matters, but rather to research privately-held
FISKER AUTOMOTIVE and its $1.2 BILLION in Venture Capital. We told the Dept. of
Energy yesterday - 1 day after a U.S Congressional Oversight Committee on the
DOE Fisker Loans - to please release the truth to U.S. Taxpayers: Fisker is
insolvent, and the D.O.E. is using every legal loophole a private lender would
NEVER think of using to delay foreclosure on the Loans, despite taxpayers' daily
losses from doing so, and making public statements and perjured annual reports
and now Congressional Hearings that the Fisker Loans are not in default.   The DOE
refused.  Therefore, we must as our civic duty release more documents every day
as part of "The PrivCo Fisker Papers" of over 1,000 pages of government and legal
source documents obtained by PrivCo over weeks of financial research on
privately-held FISKER AUTOMOTIVE.  PrivCo has no political position on the
wisdom of Government Loan Programs.  Our government lying to the American
People and other government agencies is so clearly documented, however, that it is
our civic obligation to make public with regard to our extensive financial costs
incurred in the matter.
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