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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

______________________________________________________ X

Inre Chapter 11

Gawker Media LLC, et al.,* Bankruptcy Case No. 16-11700 (SMB)
Debtors. (Jointly Administered)

______________________________________________________ X

NOTICE OF GAWKER MEDIA’S (1) OBJECTION TO IRS CLAIMS
PURSUANT TO BANKRUPTCY CODE SECTION 502(B) AND (I11) MOTION
FOR A DETERMINATION OF 2013, 2014 AND 2015 FEDERAL TAX
LIABILITY PURSUANT TO BANKRUPTCY CODE SECTIONS 502(B) AND 505(A)

PLEASE TAKE NOTICE that the undersigned have filed the attached Gawker Media’s
(I) Objection to IRS Claims Pursuant to Bankruptcy Code Section 502(b) and (I1) Motion for a
Determination of 2013, 2014 and 2015 Federal Tax Liability Pursuant to Bankruptcy Code
Sections 502(b) and 505(a) (the “Objection”), which seeks to alter the rights of the United States
of America, Department of Treasury, Internal Revenue Service (the “IRS”) by disallowing Claim
Nos. 317, 323, and 333 filed by the IRS against the above-captioned Debtor Gawker Media LLC

(“Gawker Media”), and determining that Gawker Media does not have any federal income tax

1 The last four digits of the taxpayer identification number of the debtors are: Gawker Media LLC (0492); Gawker
Media Group, Inc. (3231); and Gawker Hungary Kft. (f/k/a Kinja Kft.) (5056). Gawker Media LLC and Gawker
Media Group, Inc.’s mailing addresses are c/o Opportune LLP, Attn: William D. Holden, Chief Restructuring
Officer, 10 East 53rd Street, 33rd Floor, New York, NY 10022. Gawker Hungary Kft.’s mailing address is c/o
Opportune LLP, Attn: William D. Holden, 10 East 53rd Street, 33rd Floor, New York, NY 10022.

60815672_8



16-11700-smb Doc 769 Filed 02/17/17 Entered 02/17/17 18:10:48 Main Document
Pg 2 of 20

liability for the tax years 2013, 2014 and 2015.

PLEASE TAKE FURTHER NOTICE that a hearing on the Objection will take place
on March 22, 2017 at 10:00 a.m. (Eastern Time) before the Honorable Judge Stuart M.
Bernstein, at the United States Bankruptcy Court for the Southern District of New York,
Alexander Hamilton Custom House, One Bowling Green, New York, New York 10004-1408,
Courtroom No. 723.

PLEASE TAKE FURTHER NOTICE that responses to the Objection and the relief
requested therein, if any, shall be in writing, shall conform to the Federal Rules of Bankruptcy
Procedure and the Local Bankruptcy Rules for the Southern District of New York, shall set forth
the basis for the response or objection and the specific grounds therefore, and shall be filed with
the Court electronically in accordance with General Order M-399 by registered users of the
Court’s case filing system (the User’s Manual for the Electronic Case Filing System can be
found at http://www.nysb.uscourts.gov, the official website for the Court), with a hard copy
delivered directly to chambers pursuant to Local Bankruptcy Rule 9028-1 and served so as to be
actually received no later than March 13, 2017, at 4:00 p.m. (Eastern Time) (the “Response
Deadline”), upon: (i) Gawker Media, c/o Opportune LLP, Attn: William D. Holden, Chief
Restructuring Officer, 10 East 53rd Street, 33rd Floor, New York, NY 10022
(wholden@opportune.com); (ii) counsel for Gawker Media, Ropes & Gray LLP, 1211 Avenue of
the  Americas, New York, New York 10036, Attn: Gregg M. Galardi
(gregg.galardi@ropesgray.com); (iii) the Office of the United States Trustee for the Southern
District of New York, 201 Varick Street, Suite 1006, New York, NY 10014, Attn: Greg Zipes &
Susan Arbeit; (iv) the Internal Revenue Service, Attn: Centralized Insolvency Operation,

2970 Market Street, Philadelphia, PA 19104 (mimi.m.wong@irscounsel.treas.gov); (v) the
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United States Attorney’s Office for the Southern District of New York, Attn: Bankruptcy
Division, 86 Chambers Street, 3rd Floor, New York, NY 10007 (david.jonesé@usdoj.gov;
Jeffrey.Oestericher@usdoj.gov; Joseph.Cordaro@usdoj.gov; Carina.Schoenberger@usdoj.gov);
(vi) counsel to Cerberus Business Finance, LLC, Schulte Roth & Zabel LLP, 919 Third Avenue,
New York, New York 10022, Attn: Adam C. Harris (adam.harris@srz.com); (vii) counsel to US
VC Partners LP, Latham & Watkins LLP, at both 330 North Wabash Avenue, Suite 2800,
Chicago, IL 60611, Attn: David Heller (david.heller@lw.com) and 885 Third Avenue, New
York, New York 10022, Attn: Keith A. Simon (keith.simon@Iw.com); (viii) counsel for the
Official Committee of Unsecured Creditors, Simpson Thacher & Bartlett, 425 Lexington Ave.,
New York, NY 10017, Attn: Sandy Qusba (squsba@stblaw.com) and William T. Russell
(wrussell@stblaw.com); and (ix) parties that have requested notice pursuant to Bankruptcy Rule
2002.

PLEASE TAKE FURTHER NOTICE that if you do not timely file and serve a written
response to the relief requested in the Objection by the Response Deadline, the Bankruptcy Court
may deem any opposition waived, treat the Objection as conceded, and enter an order granting
the relief requested in the Objection without further notice or hearing.

[Remainder of this page intentionally left blank]
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PLEASE TAKE FURTHER NOTICE that a copy of the Objection may be obtained
free of charge by visiting the website of Prime Clerk LLC at http://cases.primeclerk.com/gawker.
You may also obtain copies of any pleadings by visiting the Court’s website at
http://www.nysb.uscourts.gov in accordance with the procedures and fees set forth therein.

Dated: February 17, 2017 Is/ Gregg M. Galardi
New York, New York RoOPES & GRAY LLP

Gregg M. Galardi
D. Ross Martin
1211 Avenue of the Americas
New York, NY 10036-8704
Telephone: (212) 596-9000
Facsimile: (212) 596-9090
gregg.galardi@ropesgray.com
ross.martin@ropesgray.com

Counsel to the Debtors
and Debtors in Possession
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Response Deadline: March 13, 2017 at 4:00 p.m. (Eastern Time)

RorPEs & GRAY LLP

Gregg M. Galardi

D. Ross Martin

1211 Avenue of the Americas
New York, NY 10036-8704
Telephone: (212) 596-9000
Facsimile: (212) 596-9090

Counsel to the Debtors
and Debtors in Possession

UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

______________________________________________________ X

Inre Chapter 11

Gawker Media LLC, et al.,* Bankruptcy Case No. 16-11700 (SMB)
Debtors. (Jointly Administered)

______________________________________________________ X

GAWKER MEDIA’S (1) OBJECTION TO IRS CLAIMS PURSUANT TO
BANKRUPTCY CODE SECTION 502(B) AND (I1) MOTION FOR A
DETERMINATION OF 2013, 2014 AND 2015 FEDERAL TAX LIABILITY
PURSUANT TO BANKRUPTCY CODE SECTIONS 502(B) AND 505(A)

Gawker Media LLC (“Gawker Media”), as a debtor and debtor in possession in the

above-referenced jointly administered cases (the “Bankruptcy Cases”), hereby (i) submits this

objection pursuant to section 502(b) of title 11 of the United States Code (the “Bankruptcy
Code”) and Rules 3007(a) and 9014 of the Federal Rules of Bankruptcy Procedure (the

“Bankruptcy Rules™), to Claim Nos. 317 (the “Original IRS Claim”), 323 (the “First Amended

IRS Claim”), and 333 (the “Second Amended IRS Claim,” and together with the Original IRS

1 The last four digits of the taxpayer identification number of the debtors are: Gawker Media LLC (0492); Gawker
Media Group, Inc. (3231); and Gawker Hungary Kft. (f/k/a Kinja Kft.) (5056). Gawker Media LLC and Gawker
Media Group, Inc.’s mailing addresses are c/o Opportune LLP, Attn: William D. Holden, Chief Restructuring
Officer, 10 East 53rd Street, 33rd Floor, New York, NY 10022. Gawker Hungary Kft.’s mailing address is c/o
Opportune LLP, Attn: William D. Holden, 10 East 53rd Street, 33rd Floor, New York, NY 10022.
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Claim and the First Amended IRS Claim, the “IRS Claims”)? filed by the United States of
America, Department of Treasury, Internal Revenue Service (the “IRS”) and (ii) moves pursuant
to sections 502(b) and 505(a) of the Bankruptcy Code for this Court to determine Gawker
Media’s federal income tax liabilities for the tax years 2013, 2014 and 2015 (collectively, the
“Objection”). In support of this Objection, Gawker Media respectfully represents and sets forth
as follows:

JURISDICTION AND VENUE

1. This Court has jurisdiction over the Objection pursuant to 28 U.S.C. 8§ 157, 1334
and 2201(a), as well as sections 105(a), 106 and 505(a) of the Bankruptcy Code. Venue is
proper pursuant to 28 U.S.C. 8§88 1408 and 1409. This contested matter is a core proceeding
under 28 U.S.C. 8 157(b)(2)(B). The statutory predicates for the relief requested herein are
sections 105(a), 502 and 505(a) of the Bankruptcy Code and Bankruptcy Rules 3007 and 9014.

RELIEF REQUESTED

2. By this Objection, Gawker Media requests the entry of an order (the “Proposed
Order”), substantially in the form attached hereto as Exhibit A, (i) expunging the Original IRS
Claim and First Amended IRS Claim that have been amended by the Second Amended IRS
Claim under Bankruptcy Code section 502(b), and (ii) disallowing the Second Amended IRS
Claim based on a determination, under Bankruptcy Code sections 502(b) and 505, that Gawker
Media has no federal income tax liability for the tax years 2013, 2014 and 2015.

BACKGROUND

l. THE BANKRUPTCY CASES

3. On June 10, 2016, Gawker Media filed a voluntary petition for relief under

chapter 11 of the Bankruptcy Code. On June 12, 2016, Gawker Media Group, Inc. (“GMGI™),

% True and correct copies of the IRS Claims are attached as Exhibit B hereto.

2
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and Gawker Hungary Kft. (f/k/a Kinja Kft., “Gawker Hungary”) each filed a voluntary petition

for relief under chapter 11 of the Bankruptcy Code (the filing date in respect of each Debtor, the
“Petition Date”). Gawker Media, Gawker Hungary, and GMGI (the “Debtors”) are operating
their businesses as debtors in possession pursuant to sections 1107(a) and 1108 of the
Bankruptcy Code.

4. No request for the appointment of a trustee or examiner has been made in the
Bankruptcy Cases. On June 24, 2016, the United States Trustee for the Southern District of New
York (the “U.S. Trustee”) appointed an official committee of unsecured creditors pursuant to
section 1102 of the Bankruptcy Code [Docket No. 62] (the “Committee”).

5. On July 14, 2016, the Court entered an order appointing Prime Clerk LLC
(“Prime Clerk™) as the notice and claims agent in the Bankruptcy Cases and authorizing Prime
Clerk to, among other things, (a) receive, maintain, and record and otherwise administer the
proofs of claim filed in the Bankruptcy Cases and (b) maintain the official Claims Register for

the Debtors (the “Claims Reqgister”) [Docket No. 100].

6. On August 11, 2016, the Court entered an order establishing December 9, 2016

(the “Governmental Bar Date”) as the deadline for all governmental units to file written proofs of

claim asserting any claim against the Debtors that arose on or prior to the Petition Date [Docket

No. 168] (the “Bar Date Order”).

7. In accordance with the Bar Date Order, the Debtors provided written notice of the
Governmental Bar Date to the IRS, among others.

8. On December 2, 2016, the Debtors filed the Amended Joint Chapter 11 Plan of
Liquidation for Gawker Media Group, Inc., Gawker Media LLC, and Gawker Hungary Kft. (as

amended on December 11, 2016, the “Plan”) [Docket No. 638, at 34-94].

60815672_8



16-11700-smb Doc 769 Filed 02/17/17 Entered 02/17/17 18:10:48 Main Document
Pg 8 of 20

0. On December 13, 2016, the hearing (the “Confirmation Hearing”) on

confirmation of the Debtors’ Plan was held, at which hearing the Court stated that it would
confirm the Plan.

10.  Subsequently, on December 22, 2016, the Court entered the order confirming the
Plan. See Findings of Fact, Conclusions of Law, and Order Confirming the Amended Joint
Chapter 11 Plan of Liquidation for Gawker Media Group, Inc., Gawker Media LLC, and

Gawker Hungary Kft. [Docket No. 638] (the “Confirmation Order”™).

11. The Confirmation Order and Plan provide that this Court retains jurisdiction to
determine prepetition claims and tax disputes with respect to the Debtors. See Confirmation
Order 1 46; Plan §§ 8.01(a), (b), (K), & (0).

12.  As of the date of this Objection, the Effective Date (as defined in the Plan) has not
yet occurred.

13. If any of the IRS Claims are allowed, such claims would be treated as priority
claims under 11 U.S.C. § 507(a)(8)(A)(i) and the Plan.® Accordingly, such claims would receive
payment in full. See Plan, 88 2.01 and 2.06(a)(i) and (iv).

14.  Pursuant to the Plan, Gawker Media reserved approximately $2.5 million to
satisfy the IRS Claims. This reserve was agreed to by the IRS to be the maximum amount of
liability that Gawker Media would have to the IRS for the 2014 and 2015 tax years. If those
funds are not needed to pay the IRS Claims, Gawker Media anticipates distributing them in
respect of an intercompany note to Gawker Hungary (unless those funds are needed for other
bankruptcy claims and expenses of Gawker Media).

1. THE IRS CLAIMS

¥ The Plan is binding on both Gawker Media and the IRS, whose counsel negotiated specific language included in
the Confirmation Order.
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A. Gawker Media Satisfied Its Prepetition Tax Liabilities.

15.  Prior to the Petition Date, Gawker Media filed all required federal income tax
returns for the tax years 2013, 2014 and 2015 and paid all taxes shown on, and additional
amounts associated with, those returns.

16.  Specifically, in December 2014, Gawker Media filed an amended federal income
tax return (Form 1120) for the tax year 2013, reporting tax liability of $273,863 plus an
associated penalty of $4,941, for a total liability of $278,804. See Exhibit C (the “2013 Tax
Return”). Gawker Media paid this amount. See infra {{ 19-20.

17.  On or about September 15, 2015, Gawker Media filed its federal income tax
return (Form 1120) for the tax year 2014, reporting tax liability of $270,330 plus an estimated
tax penalty of $4,876, for a total liability of $275,206. See Exhibit D (the “2014 IRS

Transcript”) and E (“2014 Tax Return”). Gawker Media paid this amount. See Exhibit D.

18. On or about September 13, 2016, Gawker Media filed its federal income tax
return (Form 1120) for the tax year 2015, reporting no tax liability and a net operating loss of

$5,824,676. See Exhibit F (“2015 IRS Transcript™) and G (the “2015 Tax Return”).

19.  On or about November 14, 2016, Gawker Media filed a Corporation Application
for Tentative Refund (Form 1139) with the IRS seeking to carry back its net operating loss from
the tax year 2015 to the tax years 2013 and 2014, and claiming a refund of $273,863 for the tax

year 2013 and $270,330 for the tax year 2014. See Exhibit H (the “Refund Application,” and,

together with the 2013, 2014 and 2015 Tax Returns, the “Gawker Media Tax Filings™).

20.  On or about December 22, 2016, the IRS refunded $544,193 (the “IRS Refund”)
to Gawker Media, the entire amount Gawker Media requested regarding the tax years 2013 and

2014 in the Refund Application. See Exhibit D.

60815672_8
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B. The IRS Filed Three Proofs Of Claim Prior To The Governmental Bar Date.
21. On October 12, 2016, the IRS filed the Original IRS Claim, which asserted a

claim against Gawker Media for unpaid employment taxes.

22. Gawker Media and the IRS engaged in cooperative discussions regarding that
asserted employment tax claim. Upon request of IRS counsel, Gawker Media provided
documents demonstrating to the IRS that, as permitted under applicable rules, Gawker Media’s
third-party professional employer organization had filed the requisite returns in aggregate form,
including information for its other clients, and paid all required employment tax on Gawker
Media’s behalf. Subsequently, the IRS represented to Gawker Media that it was satisfied that
Gawker Media had no outstanding unpaid employment tax liabilities and would withdraw such
claims in an amendment to the Original IRS Claim.

23.  On November 14, 2016, while discussions regarding Gawker Media’s
employment tax obligations were ongoing, the IRS filed the First Amended IRS Claim, which
asserted claims against Gawker Media both for unpaid employment tax liabilities and, for the
first time, for federal income tax liabilities as well. The asserted income tax liability in the First
Amended IRS Claim was approximately $290,000 for the tax year 2015 and $0 for the tax year
2014. In its First Amended IRS Claim, the IRS indicated that claims for income tax liability
were “pending examination.”

24. By letter dated November 18, 2016, four days after the filing of the First
Amended IRS Claim and about one month before payment of the IRS Refund to Gawker Media,
the IRS notified Gawker Media that its 2014 and 2015 income tax returns were selected for
examination (i.e., audit).

25.  On December 8, 2016, the day before the Governmental Bar Date and after

meeting personally with representatives of Gawker Media, the IRS filed the Second Amended

6
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IRS Claim. The Second Amended IRS Claim no longer asserted any claims on account of
employment tax liabilities, but increased the asserted amount of Gawker Media’s potential
income tax liability to $1,837,807 for the tax year 2014 and $630,806 for the tax year 2015
(each, including prepetition interest), resulting in an approximately $2.5 million priority claim
against Gawker Media.* With respect to both the 2014 and 2015 tax liabilities, the IRS expressly
noted that each was an “estimated liability” and stated in a footnote that the claim was “estimated
. . . pending the completion of an audit, at which time the IRS will amend the claim
accordingly.” On that same date, the IRS sent Gawker Media a lengthy document request (the

“Initial Document Request”), apparently seeking the information required to complete its audit.

26. At no time has the IRS asserted a claim with respect to the 2013 tax year.
C. Gawker Media Substantiated Its 2014 And 2015 Tax Returns.

27. Concerned about the language in the Second Amended IRS Claim and the
upcoming December 13, 2016 Confirmation Hearing, counsel for the Debtors confirmed that the
“estimated” 2014 and 2015 tax liability asserted by the IRS in the Second Amended IRS Claim
was the maximum amount of liability, so that a proper reserve could be set.

28. Two days following the Confirmation Hearing, on December 15, 2016,
representatives of Gawker Media provided the IRS with extensive documentation and
information responsive to the broad Initial Document Request. Since then, Gawker Media has
received rolling requests from the IRS for additional documents and information. Gawker Media
has promptly responded with responsive material, including, among other things, copies of the
2013, 2014 and 2015 Tax Returns, an organizational chart, general ledgers, trial balances, book
to tax reconciliation spreadsheets, balance sheets and income statements of both Gawker Media

and GMGI, cash flow statements, depreciation schedules, copies of intercompany agreements,

* The Second Amended IRS Claim did not assert any claim for tax year 2013.
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including intercompany loans, for the tax years 2014 and 2015, and GMGI’s consolidated
audited financial statements for 2014. Gawker Media believes that the extensive material
provided gives the IRS ample information to complete the IRS’s audit of the 2014 and 2015 Tax
Returns, but also continues to timely respond to the IRS’s ongoing follow-up requests for
additional materials and questions.

29. Despite providing the IRS with an extensive documentation and responding to
IRS questions, the IRS has not assessed any liabilities against Gawker Media, issued a notice of
deficiency proposing the assessment of any liabilities, or even finalized its “estimated” and
“preliminary” claim. Nor has the IRS provided any explanation for the estimated 2014 and 2015
federal tax liability set forth in the Second Amended IRS Claim.

ARGUMENT

l. THE COURT SHOULD DISALLOW AND EXPUNGE THE ORIGINAL IRS

CLAIM AND THE FIRST AMENDED IRS CLAIM [CLAIM NOS. 317 AND 323]

AS AMENDED AND SUPERSEDED BY THE SECOND AMENDED IRS CLAIM
[CLAIM NO. 333]

30.  Pursuant to Bankruptcy Rule 3007(d)(3), a debtor may object to claims and seek
their disallowance where such claims “have been amended by subsequently filed proofs of claim.
..” Fed. R. Bankr. P. 3007(d)(3). The IRS expressly amended the Original IRS Claim by
checking the applicable box on the First Amended IRS Claim. It also did the same with respect
to the First Amended IRS Claim when it filed the Second Amended IRS Claim. Therefore, the
Second Amended IRS Claim is the surviving claim of the IRS.
31. Consequently, to avoid the possibility of multiple recoveries on the same claim
asserted by the IRS, Gawker Media respectfully requests that the Court disallow the Original IRS

Claim and the First Amended IRS Claim in their entirety and authorize Prime Clerk to revise the
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Claims Register to reflect that those claims are disallowed as amended and superseded.®
1. THIS COURT SHOULD DETERMINE THAT GAWKER MEDIA HAS NO

INCOME TAX LIABILITY FOR THE 2013, 2014 AND 2015 TAX YEARS AND
THEREFORE DISALLOW THE SECOND AMENDED IRS CLAIM.

32. The IRS has not filed any claim with respect to the 2013 tax year. Nor has it
provided any evidence, or even explanation, in support of the Second Amended IRS Claim and
Gawker Media’s purported 2014 and 2015 federal tax liabilities. More than two months has,
however, now passed since the Governmental Bar Date and Gawker Media provided the IRS
with the information necessary to substantiate its tax returns and Gawker Media and its affiliated
Debtors are seeking to expeditiously wind down their estates and close their Chapter 11 Cases.
Accordingly, for the benefit of its estate and the other Debtor estates and stakeholders, Gawker
Media seeks not only disallowance of the Second Amended IRS Claim pursuant to Bankruptcy
Code section 502(b), but also a separate determination from the Court pursuant to section 505(a)
establishing the final amount of Gawker Media’s 2013, 2014 and 2015 federal tax liabilities.®

A. This Court Should Make A Determination Under Bankruptcy Code Section
505 With Respect To The 2013, 2014 And 2015 Tax Years.

33.  Bankruptcy Code section 505(a) permits the Bankruptcy Court to determine “the
amount or legality of any tax . . . or any addition to tax, whether or not previously assessed,
whether or not paid.” 11 U.S.C. § 505(a). In that regard, Bankruptcy Code section 505 provides
procedures for a debtor to seek relief that is broader than the relief under Bankruptcy Code
section 502 governing the allowance and disallowance of claims. In particular, Bankruptcy Code

section 505 enables a debtor to obtain a final order determining once and for all its tax liabilities

® Because the Second Amended IRS Claim does not include a claim for unpaid employment taxes, this is consistent
with the IRS’s representation that they would withdraw that claim by a subsequent amendment.

® Although the Second Amended IRS Claim does not assert any amount on account of the 2013 tax year, Gawker
Media requests that any section 505(a) determination by the Court extend to 2013 as well out of an abundance of
caution because the IRS might, among other things, argue that potential adjustments to the 2014 and 2015 Tax
Returns affect Gawker Media’s 2013 income tax liability.
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so that it may expeditiously administer assets of the estate “without ‘fac[ing] potential post-
bankruptcy tax liabilities. . . .”” United States v. Amoskeag Bank Shares, Inc. (In re Amoskeag
Bank Shares, Inc.), 239 B.R. 653, 659 (D.N.H. 1998) (citing S. Rep. No. 95-989, at 68 (1978),
reprinted in 1978 U.S.C.C.A.N. 5787, 5854). For the three reasons set forth below, the Court
should make a determination that application of Bankruptcy Code section 505(a) is appropriate
in the context of Gawker Media’s objection to the Second Amended IRS Claim.

34.  First, courts have concluded that relief under section 505 is particularly warranted
when, as here, the taxing authority raises a “threat of a speculative tax liability.” In re
Huddleston, No. 94-50342, 1994 WL 764193, at *3 (Bankr. W.D. La. Dec. 2, 1994). As one
case described, once a taxing authority suggests there is a potential tax liability, a responsible
debtor cannot “disregard any possible liability” until the period of limitations has run. United
States v. Bushnell, No. 1:95CV387, 1996 WL 544228, at *4 (D. Vt. July 10, 1996).

35. Because the IRS filed the Second Amended IRS Claim, Gawker Media faces such
a “speculative tax liability. Indeed, despite Gawker Media’s disagreement with the amounts
asserted by the IRS, Gawker Media immediately responded to the filing of the Second Amended
Proof of Claim by confirmed with the IRS that a reserve of $2.5 million on account of the
estimated Second Amended IRS Claim would be adequate to cover any and all liability for the
2014 and 2015 tax years (the “IRS Reserve”). The establishment of this IRS Reserve, however,
has significant effects and causes delays with respect to the expeditious liquidation and ultimate
closing of all three of the Debtors’ Bankruptcy Cases.

36. First, the establishment of the IRS Reserve requires Gawker Media to withhold
distributions to, among others, the Gawker Hungary estate. This, in turn, renders Gawker

Hungary unable to make final distributions to its owner, GMGI, which, in its own turn, renders

10
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GMGI unable to make distributions to its preferred shareholders (including Mr. Denton, who has
his own Chapter 11 case and obligations to his creditors). Thus, absent a consensual or court-
ordered resolution of Gawker Media’s 2014 and 2015 tax liabilities (and any potential 2013 tax
liabilities), the pending audit and uncertainty regarding these amounts may require Gawker
Media, or its plan administrator, to continue holding up $2.5 million of distributions for several
more years until the relevant statute of limitations expires. This makes relief under section 505
especially appropriate in the present case because Gawker Media is reserving funds that could
otherwise be paid to other parties. See, e.g., Ogle v. IRS (In re Agway, Inc.), No. 6:09-CV-1049,
2011 WL 3425507, at *4 (N.D.N.Y. Aug. 5, 2011) (finding a 505 determination was appropriate
where the debtor set aside $5 million to pay tax claims that would otherwise be paid to unsecured
creditors).

37. Second, relief under Bankruptcy Code section 505 will enable the Debtors to
satisfy a contractual obligation under the asset purchase agreement with UniModa LLC
(“UniModa”), which was approved by the Court on August 22, 2016 [Docket No. 214].
Specifically, UniModa bargained, and Gawker Hungary contractually agreed, to dissolve
Gawker Hungary promptly following resolution of its Bankruptcy Case. Id. 8 6.12. Any delay
in determining Gawker Media’s income tax liabilities and corresponding delay of payment to
Gawker Hungary on account of intercompany claims could impact Gawker Hungary’s ability to
dissolve as scheduled.

38.  Third, the IRS has not filed any claim with respect to the 2013 tax year and by
resolving this Objection to the Second Amended IRS Claim, this Court will already be called
upon to determine whether Gawker Media has any liability for 2014 and 2015 federal income

taxes as well as the propriety of IRS granting the Refund Application and issuing the IRS
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Refund. Thus, by applying Bankruptcy Code section 505 and making that a binding
determination for those tax years, the Court will enable the Debtors and their shareholders to
avoid the potential for future tax litigation, preserving judicial resources, reducing potential
estate costs and providing recipients of distributions with finality. Moreover, courts have
recognized that even the government benefits from an expeditious determination of tax liabilities
under section 505. See Schwartz v. Gardiner (In re Schwartz), 192 B.R. 90, 95 (Bankr. D.N.J.
1996) (holding that “the public fisc is aided rather than harmed by an earlier determination of
liability.”). It therefore is in the interest of all relevant parties that the Court make a
determination under section 505(a) in ruling on the Objection to the Second Amended IRS Claim

and fix Gawker Media’s tax liability for the 2013, 2014 and 2015 tax years.

B. The Court Should Determine That Gawker Media Has No Income Tax
Liabilities For The 2013, 2014 And 2015 Tax Years.

39.  Section 502(b) of the Bankruptcy Code provides that, upon an objection to a proof
of claim, “the court, after notice and a hearing, shall determine the amount of such claim.” See
11 U.S.C. § 502(b). The burden of proof for allowance of a tax claim in a bankruptcy case
follows the burden under the applicable substantive tax law. Raleigh v. Ill. Dep’t of Revenue,
530 U.S. 15, 26 (2000). Here, the IRS bears the burden of proving Gawker Media’s tax liability
for the 2014 and 2015 tax years. See Tax Court Rule 142(a)(1) (IRS bears the burden of proof
for new amounts not included in a notice of deficiency); accord Parker v. Comm’r, 103 T.C.M.
(CCH) 1321, at *3 (T.C. 2012).

40. In that regard, the conclusory statements in the Second Amended IRS Claim do

not, by themselves, even provide prima facie evidence of the validity of the IRS tax claims for

12
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2014 and 2015.” But, even assuming, arguendo, that they did establish a prima facie claim,
Gawker Media will rebut any such presumption as well as any claim that Gawker Media has a
liability in the 2013, 2014, or 2015 tax years with the Gawker Media Tax Filings already
provided to the IRS and the additional documentary evidence it is prepared to submit to this
Court. Indeed, because that evidence will overcome the conclusory liability amounts listed in the
Second Amended IRS Claim and any other support the IRS will muster, the Second Amended
IRS Claim should be disallowed. See, e.g., United States v. Lease, 346 F.2d 696, 701 (2d Cir.
1965) (finding that “[g]ood records will go far to overcome the presumption of correctness
attaching to the assessment”).

41.  Moreover, not only should the Second Amended IRS Claim be disallowed in its
entirety pursuant to Bankruptcy Code section 505, this Court should determine that Gawker
Media has no income tax liabilities for 2013, 2014 and 2015. Specifically, as detailed above,
Gawker Media has already provided sufficient evidence to the IRS that it has no federal income
tax liability for the 2013, 2014, or 2015 tax year. In particular, Gawker Media filed the 2013,
2014 and 2015 Tax Returns and paid all associated taxes. Indeed, less than two weeks after the
filing of the Second Amended IRS Claim in December 2016, the IRS honored the Refund
Application and fully refunded tax amounts that Gawker Media had previously overpaid for tax
years 2013 and 2014.

42. Moreover, in connection with the IRS’s pending audit, Gawker Media has
supplied extensive additional documentation substantiating the validity of its tax returns,

including the specific items listed in paragraph 28 above. These documents, which Gawker

" As described further below, only formal assessments or notices of deficiency are afforded prima facia validity
under tax law. C.f. United States v. Josephberg, 562 F.3d 478, 501 (2d Cir. 2009) (describing assessments as “one
method of establishing tax liability” (citation removed)); Ghilzai v. Comm’r, 61 T.C.M. (CCH) 2247 (T.C. 1991)
(describing a determination in a notice of deficiency is entitled to a “presumption of correctness”); 26 U.S.C.
88 6201(e), 6211-6213 (laying out process for issuing notices of deficiencies and assessing additional income tax).

13
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Media stands ready to introduce at an evidentiary hearing on the Objection, validate the positions
taken in the Gawker Media Tax Filings and demonstrate that Gawker Media has no outstanding
tax liabilities for 2013, 2014 and 2015.

43. In stark contrast, the IRS has provided no explanation as to how its estimated
amounts for the 2014 and 2015 tax years were calculated, let alone any documentary support for
that calculation.® As a matter of non-bankruptcy tax law, the conclusory estimated claims set
forth in the Second Amended IRS Claim are not entitled to a presumption of correctness. See
supra, at n.7. Additionally, the Second Amended IRS Claim does not reflect the “consideration,
resolution, conclusion, and judgment” by IRS, Scar v. Comm’r, 814 F.2d 1363, 1368 (9th Cir.
1987), or the bare minimum foundation or “ligaments of fact” necessary to be afforded any
evidentiary weight. Portillo v. Comm’r, 932 F.2d 1128, 1133 (5th Cir. 1991); see also United
States v. Janis, 428 U.S. 433, 442 (1976).

44.  The IRS’s failure to meet these standards is fatal to the Second Amended IRS
Claim because the IRS bears the ultimate burden of proof concerning its alleged increase in
Gawker Media’s tax obligations, when, as here, that increase is not grounded in any formal
notice of deficiency.? See Tax Court Rule 142(a); Parker, 103 T.C.M. (CCH) 1321, at *4. This
Court should therefore find that Gawker Media has no income tax liabilities for the tax years
2013, 2014 and 2015 and disallow the Second Amend IRS Claim in its entirety.

RESPONSES TO THIS OBJECTION

45.  Any responses to this Objection must be filed on or before 4:00 p.m. (New York

Time) on March 13, 2017, in accordance with the procedures set forth in the notice of this

& With respect to the 2013 tax year, the IRS did not even include any estimated claim for 2013 in its Second
Amended IRS Claim despite an even longer period to review that prior tax year.

® The IRS also bears the burden of proof if its claim relies on statistical reconstructions. 26 U.S.C. § 7491(c). In the
absence of any explanation of how the IRS derived the Second Amended IRS Claim, Gawker Media cannot be sure
whether this applies here.

14
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Objection.

RESERVATION OF RIGHTS

46.  Neither the filing of this Objection nor entry of the Proposed Order shall affect
any rights of Gawker Media, its estate, the Plan Administrator, or any other party in interest in
the Bankruptcy Cases to object to the IRS Claims for any purposes, including, without limitation,
allowance and distribution under the Plan.

47. Gawker Media and its estate reserve any and all rights to amend, supplement or
otherwise modify this Objection or the Proposed Order. Gawker Media and its estate also
reserve any and all rights, claims and defenses with respect to the IRS Claims, or any amendment
thereto, and nothing included in or omitted from this Objection or the Proposed Order is intended
or shall be deemed to impair, prejudice, waive or otherwise affect any rights, claims, or defenses
of Gawker Media and its estate with respect to the IRS Claims.

NOTICE AND SERVICE

48.  Notice of this Objection has been provided to: (i) the Office of the U.S. Trustee;
(if) Simpson Thacher & Bartlett LLP, counsel to the Committee; (iii) Latham & Watkins LLP,
counsel to US VC Partners LP; (iv) Schulte Roth & Zabel LLP, counsel to Cerberus Business
Finance, LLC; (v) the IRS; and (vi) all parties requesting notice in the Bankruptcy Cases
pursuant to Bankruptcy Rule 2002.

49. A copy of this Objection has been sent via U.S. mail, postage pre-paid to: (i) U.S.
Attorney General, U.S. Department of Justice, 950 Pennsylvania Avenue, NW, Washington, DC
20530-0001; (ii) United States Attorney’s Office for the Southern District of New York, 86
Chambers Street, 3rd Floor, New York City, NY 10007; and (iii) the Internal Revenue Service,
Centralized Insolvency Operation, P.O. Box 7346, Philadelphia, PA 19104.

50. Gawker Media respectfully submits that further notice or service of this Objection

15
60815672_8



16-11700-smb Doc 769 Filed 02/17/17 Entered 02/17/17 18:10:48 Main Document
Pg 20 of 20

IS neither required nor necessary.

WHEREFORE, for the reasons set forth herein, Gawker Media respectfully requests that
the Court (a) enter the Proposed Order attached as Exhibit A, and (b) grant such other and further
relief as may be just and proper.

Dated: February 17, 2017 /s/ Gregg M. Galardi
New York, New York RoOPES & GRAY LLP

Gregg M. Galardi
D. Ross Martin
1211 Avenue of the Americas
New York, NY 10036-8704
Telephone: (212) 596-9000
Facsimile: (212) 596-9090
gregg.galardi@ropesgray.com
ross.martin@ropesgray.com

Counsel to the Debtors
and Debtors in Possession
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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

______________________________________________________ X

Inre Chapter 11

Gawker Media LLC, et al.,* Case No. 16-11700 (SMB)
Debtors. (Jointly Administered)

______________________________________________________ X

ORDER GRANTING GAWKER MEDIA’S OBJECTION TO IRS CLAIMS

Upon the objection and motion (collectively, the “Objection”) of Gawker Media LLC

(“Gawker Media”), as a debtor and debtor in possession in the above-captioned cases (the

“Bankruptcy Cases”), for entry of an order (the “Order”) disallowing the IRS Claims No. 317

(the “Original IRS Claim”), 323 (the “First Amended IRS Claim”), and 333 (the “Second

Amended IRS Claim”), and determining Gawker Media’s federal income taxes for the tax years

2013, 2014 and 2015; and the Court having found that it has jurisdiction over this matter
pursuant to 28 U.S.C. 8§88 157, 1334, and 2201(a) and 11 U.S.C. 88 105(a), 106 and 505(a); and
the Court having found that this is a core proceeding pursuant to 28 U.S.C. § 157(b)(2); and the
Court having found that venue of this proceeding and the Objection in this district is proper
pursuant to 28 U.S.C. 88 1408 and 1409; and the Court having found that the relief requested in
the Objection is in the best interests of Gawker Media’s estate, its creditors, and other parties in
interest; and the Court having found that Gawker Media provided appropriate notice of the
Objection and the opportunity for a hearing on the Objection under the circumstances; and the

Court having reviewed the Objection and having heard the statements in support of the relief

! The last four digits of the taxpayer identification number of the debtors are: Gawker Media LLC (0492); Gawker
Media Group, Inc. (3231); and Gawker Hungary Kft. (f/k/a Kinja Kft) (5056). Gawker Media LLC and Gawker
Media Group, Inc.’s mailing addresses are c/o Opportune LLP, Attn: William D. Holden, Chief Restructuring
Officer, 10 East 53rd Street, 33rd Floor, New York, NY 10022. Gawker Hungary Kft.’s mailing address is c/o
Opportune LLP, Attn: William D. Holden, 10 East 53rd Street, 33rd Floor, New York, NY 10022.
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requested therein at a hearing before the Court (the "Hearing”); and the Court having determined
that the legal and factual bases set forth in the Objection and at the Hearing establish just cause
for the relief granted herein; and upon all of the proceedings had before the Court; and after due
deliberation and sufficient cause appearing therefor, it is HEREBY ORDERED THAT:

1. Gawker Media’s Objection is sustained as set forth herein. All capitalized terms
used but not defined herein shall have the meanings attributed to such terms in the Objection.

2. Gawker Media has no federal income tax liability for the tax years 2013, 2014
and 2015.

3. The Original IRS Claim and First Amended IRS Claim are disallowed as
superseded.

4, The Second Amended IRS Claim is disallowed in its entirety.

5. Prime Clerk, as the Court-appointed claims agent in the Bankruptcy Cases, is
hereby authorized and directed to make such revisions to the Claims Register as are necessary to
reflect the disallowance of the IRS Claims at Claim Nos. 317, 323, and 333.

6. Gawker Media is authorized to take all actions necessary to implement this Order.

7. The Court retains exclusive jurisdiction with respect to all matters arising from or

related to the implementation of this Order.

SO ORDERED.

New York, New York
Dated: , 2017

THE HONORABLE STUART M BERNSTEIN
UNITED STATES BANKRUPTCY JUDGE
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Fill in this information to identify the case:
PRIME CLERK LLC
Debtor 1 GAWKER MEDIA LLC
Debtorz )
‘S"f’“”'”""g’ N #ate Stamped Copy Returned
United States Bankruptcy Court for the: SOUTHERN District of gg‘\:\)l YORK f,\\llo %elf—Addr es_sed Stamped Envelope
Case number 16-11700-SMB D @ Lopy Provided
Official Form 410 I“
PrOOf Of Claim AR1147N0ANNNN13A 04I16

Read the instructions before filling out this form. This form is for making a claim for payment in a bankruptcy case. Do not use this form to
make a request for payment of an administrative expense. Make such a request according to 11 U.S.C. § 503.

Filers must leave out or redact information that is entitied to privacy on this form or on any attached documents. Attach redacted copies of any
documents that support the claim, such as promissory notes, purchase orders, invoices, itemized statements of running accounts, contracts, judgments,
mortgages, and security agreements. Do not send original documents; they may be destroyed after scanning. If the documents are not available,
explain in an attachment.

A person who files a fraudulent claim could be fined up to $500,000, imprisoned for up to 5 years, or both. 18 U.S.C. §§ 152, 157, and 3571.

Fill in all the information about the claim as of the date the case was filed. That date is on the notice of bankruptcy (Form 309) that you received.

Identify the Claim

1. Who is the current

Department of the Treasury - Internal Revenue Service

creditor? Name of the current creditor (the person or entity to be paid for this claim)
Other names the creditor used with the debtor
2. Has this claim been M No

acquired from

Yes. From whom?
someone else? = Fro

3. Where should notices

Where should notices to the creditor be sent?
and payments to the : . .

Claim N,ﬁﬂm et;

creditor be sent?

Internal Revenue Service

different) - -

Internal Revenue Service

Contact phone  1-800-973-0424

Contact email

Creditor Number:

Contact phone (212) 436-1334

Contact email

Uniform claim identifier for electronic payments in chapter 13 (if you use one)

Federal Rule of Neme Name

Bankruptcy Procedure

(FRBP) 2002(g) P.O. Box 7346 200 Broadway
Number Street Number Strest
Philadelphia PA 19101-7346 New York NY 10007
City State ZIP Code City State ZIP Code

4. Does this claim amend
one already filed?

H No

[0 Yes. Claim number on court claims registry (if known)

MM /DD /YYYY

5. Do you know if anyone
else has filed a proof
of claim for this claim?

W No

3 Yes. Who made the earlier filing?

|
|
|
Where should payments to the creditor be sent? (if ‘
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Give Information About the Claim as of the Date the Case Was Filed

6. Do you have any number

you use to identify the
debtor?

O No

B Yes. Last 4 digits of the debtor's account or any number you use to identify the debtor: See Attachment

. How much is the claim?

$ 44,570,413.70

Does this amount include interest or other charges?

[ No

B Yes. Attach statement itemizing interest, fees, expenses, or other
charges required by Bankruptey Rule 3001(c)(2)(A).

. What is the basis of the

claim?

Examples: Goods sold, money loaned, lease, services performed, personal injury or wrongful death, or credit card.

Attach redacted copies of any documents supporting the claim required by Bankruptcy Rule 3001(c).

Limit disclosing information that is entitled to privacy, such as health care information.

Taxes
9. Is all or part of the claim ® No
secured? O Yes. The claim is secured by a lien on property.
Nature of property:
O Real Estate. If the claim is secured by the debtor's principal residence, file a Mortgage Proof of Claim
Attachment (Official Form 410-A) with this Proof of Claim.
] Motor Vehicle
O Other. Describe:
Basis for perfection:
Attach redacted copies of documents, if any, that show evidence of perfection of a security interest (for
example, a mortgage, lien, certificate of title, financing statement, or other document that shows the lien has
been filed or recorded.)
Value of Property: $
Amount of the claim that is secured: $
Amount of the claim that is unsecured: § (The sum of the secured and unsecured
amounts should match the amount in line 7.)
Amount necessary to cure any default as of the date of the petition: $
Annual Interest Rate (when case was filed) %
O Fixed
O Variable
10. Is this claimbasedona = No
lease? O Yes. Amount necessary to cure any default as of the date of the petition. $
11. Is this claim subjecttoa {3 No

right of setoff?

B Yes. Identify the property  See Attachment




A claim may be partly
priority and partly
nonpriority. For example,
in some categories, the
law limits the amount
entitled to priority.

11 U.8.C. § 507(a)(1)(A) or (a)(1)(B).
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12. Is all or part of the claim [J No
entitled to priority under M Yes. Check all that apply:
11 U.S.C. §507(a)? Amount entitied to priority
O Domestic support obligations (including alimony and child support) under

$
O Up to $2,850* of deposits toward purchase, lease, or rental of property or services for
personal, family, or household use. 11 U.S.C. § 507(a)(7). $
1 Wages, salaries, or commissions (up to $12,850*) earned within 180 days before the
bankruptcy petition is filed or the debtor's business ends, whichever is earlier. $

11 U.S.C. § 507(a)(@).

H Taxes or penalties owed to governmental units. 11 U.S.C. § 507(a)(8).
O Contributions to an employee benefit plan. 11 U.S.C. § 507(a)(5).

O Other. Specify subsection of 11 U.S.C. § 507(a)(__) that applies.

§ 12.716,122.35

$

$

*Amounts are subject to adjustment on 4/01/19 and every 3 years after that for cases begun on or after the date of adjustment.

Sign Below

proof of claim must sign
and date it.
FRBP 9011(b).

If you file this claim
electronically, FRBP
5005(a)(2) authorizes courts
to establish local rules
specifying what a signature
is.

A person who files a
fraudulent claim could be
fined up to $500,000,
imprisoned for up to 5
years, or both.

18 U.S.C. §§ 152, 157, and
3571.

The person completing this Check the appropriate box:

B | am the creditor.
O |1 am the creditor's attorney or authorized agent.

O 1 am the trustee, or the debtor, or their authorized agent. Bankruptcy Rule 3004.

3 1 am a guarantor, surety, endorser, or other codebtor. Bankruptcy Rule 3005.

| understand that an authorized signature on this Proof of Claim serves as an acknowledgment that when calculating the
amount of the claim, the creditor gave the debtor credit for any payments received toward the debt.

| have examined the information in this Proof of Claim and have a reasonable belief that the information is true
and correct.

| declare under penalty of perjury that the foregoing is true and correct.

Executed on date 10/06/2016
MM /DD / YYYY

/s/ MARIBEL SANCHEZ
(Signature)

Print the name of the person who is completing and signing this claim:

Name MARIBEL
First name

SANCHEZ
Last name

Middle name

Title Bankruptcy Specialist

Internal Revenue Service
Identify the corporate servicer as the company if the authorized agent is a servicer.

Company

Address 290 Broadway

Number Street

New York NY 10007
City State ZIP Code

Contact Phone (212) 436-1334 Email:
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Exhibit B -

Proof of Claim for
Internal Revenue Taxes

Department of the Treasury/Internal Revenue Service

In the Matter of: GAWKER MEDIA LLC

114 STH AVE

NEW YORK COUNTY
NEW YORK, NY 10011

Form 410

Attachment

Case Number
16-11700-SMB

Type of Bankruptcy Case

CHAPTER 11

Date of Petition
06/10/2016

The United States has not identified a right of setoff or counterclaim. However, this determination is based on available data and is not
intended to waive any right to setoff against this claim debts owed to this debtor by this or any other federal agency. All rights of setoff

are preserved and will be asserted to the extent lawful.

Unsecured Priority Claims under section 507(a)(8) of the Bankruptcy Code

Taxpayer Interest to

ID Niumber Kind of Tax Tax Period Date Tax Assessed Tax Due Petition Date
WT-FICA 06/30/2013 1 NOT FILED $1,697,430.86 $155,754.65
WT-FICA 09/30/2013 I NOTFILED $1,697,430.86 $141,794.93
WT-FICA 12/31/2013 1 NOTFILED $1,697,430.86 $127,940.40
FUTA 12/31/2013 1 NOT FILED $14,893.09 $1,122.54
WT-FICA 03/31/2014 1 NOTFILED $1,697,430.86 $114,636.94
WT-FICA 06/30/2014 1 NOT FILED $1,697,430.86 $100,986.97
WT-FICA 09/30/2014 1 NOT FILED $1,697,430.86 $87,439.79
WT-FICA 12/31/2014 1 NOTFILED $1,697.430.86 $73,994.71
FUTA 12/31/2014 ! NOT FILED $14,893.09 $649.22

§11,911,802.20 $804,320.15
Total Amount of Unsecured Priority Claims: $12,716,122.35

Unsecured General Claims

Taxpayer Interest to

ID Number Kind of Tax Tax Period Date Tax Assessed Tax Due Petition Date
WT-FICA 06/30/2009 1 NOTFILED $1,697,430.86 $432,532.48
WT-FICA 09/30/2009 1 NOTFILED $1,697,430.86 $411,166.83
WT-FICA 12/31/2009 1 NOT FILED $1,697,430.86 $390,015.48
WT-FICA 03/31/2010 1 NOT FILED $1,697,430.86 $369,755.84
WT-FICA 06/30/2010 1 NOTFILED $1,697,430.86 $349,019.92
WT-FICA 09/30/2010 1 NOT FILED $1,697.430.86 $328,491.98
WT-FICA 12/31/2010 1 NOT FILED $1,697.430.86 $309,873.91
FUTA 12/31/2010 1 NOTFILED $14,893.09 $2,718.80
WT-FICA 03/31/2011 1 NOT FILED $1,697,430.86 $293,607.52
WT-FICA 06/30/2011 1 NOT FILED $1,697,430.86 $273,635.45
WT-FICA 09/30/2011 1 NOT FILED $1,697,430.86 $255,521.50
WT-FICA 12/31/2011 I NOT FILED $1,697,430.86 $240,823.78
FUTA 12/31/2011 I NOT FILED $14,893.09 $2,112.97
WT-FICA 03/31/2012 I NOT FILED $1,697.430.86 $226,578.36
WT-FICA 06/30/2012 I NOT FILED $1,697,430.86 $212,124.57
WT-FICA 09/30/2012 I NOTFILED $1,697,430.86 $197,779.42
BT IO POTENTIAL LIABILYTYFDRYEDERTOR BECAUSY THRNETPRIFIAEEPT BEEN FILED. AS SOON AS THE DEBTOR FILES THE REGREQTIH 30:865 AS RE- $183,528.91

Page 1 of 2
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Proof of Claim for

Internal Revenue Taxes

Department of the Treasury/Internal Revenue Service

In the Matter of: GAWKER MEDIA LLC

Form 410

Attachment

Case Number
16-11700-SMB

114 5TH AVE Type of Bankruptcy Case
NEW YORK COUNTY CHAPTER 11
NEW YORK, NY 10011
Date of Petition
06/10/2016
Unsecured General Claims (Continued from Page 1)
Taxpayer Interest to
ID Number Kind of Tax Tax Period Date Tax Assessed Tax Due Petition Date
FUTA 12/31/2012 1 NOTFILED $14,893.09 $1,610.28
WT-FICA 03/31/2013 1 NOTFILED $1,697,430.86 $169,820.32
$27,203,573.03 $4,650,718.32

Total Amount of Unsecured General Claims:

$31,854,291.35

1 THE ABOVE LIABILITY HAS BEEN LISTED AS A POTENTIAL LIABILTITY FOR THE DEBTOR BECAUSE THE RETURN HAS NOT BEEN FILED. AS SOON AS THE DEBTOR FILES THE RETURN WITH THE IRS AS RE-

Page 2 of 2
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IRS Claims

Internal Revenue Service
Insolvency, 5th Floor

290 Broadway

New York, NY 10007-1867

Official Business
Penalty for Private Use, $300
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‘ |~|lml || [INo Seli-Addressed Stamped Envelope
[CINo Copy Provided

Fill in this information to identify the case: ’W
Debtor 1 | | | )
ebior 1 GAWKER MEDIA LLC NOV 14 2016 ;

Debtor 2

(Spouse, if fiing) _ mﬁb
United States Bankruptcy Court for the: SOUTHERN Disit of NEW YORK PRIME CLt
(State

Case number ~16-11700-SMB

Official Form 410
Proof of Claim 04/16

Read the instructions before filling out this form. This form is for making a claim for payment in a bankruptcy case. Do not use this form to
make a request for payment of an admmlstratlve expense. Make such a request according to 11 U.S. C § 503. -

- ®

-

Filers must leave out or redact information that is entltled to privacy on th|s form or on any attached documents Attach redacted copies of any
documents that support the claim, such as promissory notes, purchase orders, invoices, itemized statements of running accounts, contracts, judgments,
mortgages, and security agreements. Do not send original documents; they may be destroyed after scanning. If the documents are not available,

explain in an attachment.
A person who files a fraudulent claim could be fined up to $500,000, imprisoned for up to 5 years, or both. 18 U.S.C. §§ 152, 157, and 3571.

Fill in all the information about the claim as of the date the case was filed. That date is on the notice of bankruptcy (Form 309) that you received.

Identify the Claim . .

1. Who is the current Department of the Treasury - Internal Revenue Service
creditor? Name of the cumrent creditor (the person or entity to be paid for this claim)

Other names the creditor used with the debtor

2. Has this claim been .l No

acquired from . ”
someone else? 0J Yes. From whom?

3. Where should notices ~ Where should notices_to the: credttor be_sent'ru Wheré Should payments to the Treditor be sent? (s

and payments to the TN e Tha SE TS Gt different) | it i R
creditor be sent? ! P 2 P S S A 7O NP SN N - S, By
Internal Revenue Service Internal Revenue Service . 4
Federal Rule of Name . Name
Bankruptcy Procedure ' ’ L )
(FRBP) 2002(g) P.O. Box 7346 ' 290 Broadway
- Number Street Number Street
Philadelphia PA 19101-7346 . New York NY 10007
City State ZIP Code City - State ZIP Code
S " ~ Contactphone  1-800-973-0424 Contact phone  (212) 436-1334 N
¥ Contact email Contact email

I ’ . Creditor Number:

Uniform claim identifier for electronic payments in chapter 13 (if you use one)

- 14. Does this claim amend 0 No

one already filed? W Yes.  Claim number on court claims registry (if known) Filed on: __10/06/2016"
- MM /DD /YYYY B

5. Do you know if anyone @ No

else has filed a proof
of claim for thispt.:I:im? 0 Yes. Who made the earlier filing?

;Claim NuW
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Give Information About the Claim as of the Date the Case Was Filed !

6. Do you have any number [ No

you use to identify the B Yes. Last 4 digits of the debtor's account or any number you use to identify the debtor:  See Attachment
debtor?

7. How much is the claim? $44,857,034.76 » ._._ Does this amount include interest or other charges?

O No

B Yes. Aftach statement itemizing interest, fees, expenses, or other
charges required by Bankruptcy Rule 3001(c)(2)(A).

8. What is the basis of the Examples: Goods sold, money loaned, lease, services performed, personal injury or wrongful death, or credit card.

claim? 4
Attach redacted copies of any documents supporting the claim required by Bankruptcy Rule 3001(c).

Limit disclosing information that is entitled to privacy, such as health care information.

Taxes

9. Is all or part of the claim = No

secured? O Yes. The claim is secured by a lien on property.

Nature of property:

O Real Estate. If the claim is secured by the debtor's principal residence, file a Mortgage Proof of Claim
Attachment (Official Form 410-A) with this Proof of Claim.
- A

O Motor Vehicle
O Other. Describe:

Basis for perfe}:tlon
Attach redacted copies of documents, if any, that show evidence of perfection of a security interest (for

example, a mortgage, lien, certificate of title, financing statement, or other document that shows the lien has
been filed or recorded.)

Value of Property: $

Amount of the claim that is secured: | §

Amount of the claim that is unsecured: $ {The sum of the secured and unsecured
amounts should match the amount in tine 7.)

Amount necessary to cure any default as of the date of the petition: $

Annual Interest Rate (when case was filed) %

O Fixed
O Variable
10. Is this claim basedona m No
i
ease? O Yes. Amount necessary to cure any default as of the date of the petition. $

11.

Is this claim subjecttoa [ No

right of setoff? B Yes. Identify the property  See Attachment
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11 U.S.C. §507(a)?

A claim may be partly
priority and partly

in some categories, the
law limits the amount
entitled to priority.

nonpriority. For example,

_112. Is all or part of the claim O No
entitled to priority under

M Yes. Check all that apply:

1 Domestic support obligations (including alimony and child support) under

11 U.5.C. § 507(a)(1)(A) or (@)(1XB).

personal, family, or household use. 11 U.S.C. § 507(a)(7).

[0 Wages, salaries; or commissions (up to $12,850*) eamed within 180 days before the

bankruptcy petition is filed or the debtor's busmess ends, whichever is earlier.

11 U.S.C. § 507(a)(4).

B Taxes or penalties owed to governmental units. 11 U.S.C. § 507(a)(8).

O Contributions to an employee benefit plan. 11 U.S.C. § 507(a)(5).

O Other. Specify subsection of 11 U.S.C. § 507(a)(_)'that applies.

5 Ahmt;unt entitled to prionty
: . wgﬁ\“r*"’&

$

0O Up to $2,850* of deposits toward purchase, lease, or rental of property or services for

$ 13,002,743.41

$

$

*Amounts are subject to adjustment on 4/01/19 and every 3 years after that for cases begun on or after the date of adjustment.

Sign Below

proof of claim must sign
and date it. -
FRBP 9011(b).

If you file this claim
electronically, FRBP
5005(a)(2) authorizes courts
to establish local rules
specifying what a signature
is. :

A person who files a
fraudulent claim could be
fined up to $500,000,
imprisoned for up to 5
years, or both.

18 U.S.C. §§ 152, 157, and
3571.

Thé person completing this Check the appropriate box:

B | am the creditor.

0O | am the creditor’s attorney or authorized agent.

0O lam the trustee, or the debtor, or their authorized agent. Bankruptcy Rule 3004.

O | am a guarantor, surety, endorser, or other codebtor. Bankruptcy Rule 3005.

1 understand that an authorized signature on this Proof of Claim serves as an acknowledgment that when calculating the
amount of the claim, the creditor gave the debtor credit for any payments received toward the debt.

I have examined the information in this Proof of Claim and have a reasonable belief that the information is true

and correct.

| declare under penélty of perjury that the foregoing is true and correct.

Executed on date 11/09/2016
MM /DD / YYYY

/s MARIBEL. SANCHEZ
(Signature)

Print the name of the person who is completing and signing this claim:

Name MARIBEL

SANCHEZ

First name Middle name

Title

Last name

Bankruptcy Specialist

Company Iritemal Revenue Service

Identify the corporate servicer as the company if the authorized agent is a servicer.

Address 280 Broadway

Number Street

New York

NY

10007

City

Contact Phone (212) 436-1334

State

Email:

ZIP Code
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Proof of Claim for
Internal Revenue Taxes

Form 410

Attachment

Department of the Treasury/Internal Revenue Service
In the Matter of: GAWKER MEDIA LLC

Case Number
16-11700-SMB

114 STH AVE Type of Bankruptcy Case
NEW YORK COUNTY CHAPTER 11
NEW YORK, NY 10011
Date of Petition
06/10/2016

Amendment No. 1 to Proof of Claim dated 10/06/2016.

The United States has not identified a right of setoff or counterclaim. However, this determination is based on available data and is not
intended to waive any right to setoff against this claim debts owed to this debtor by this or any other federal agency. All rights of setoff

are preserved and will be asserted to the extent lawful.

ESTIMATED CLAIMS CAN BE AMENDED WHEN RETURNS ARE FILED. SEND ORIGINAL

Unsecured Priority Claims under section 507(a)(8) of the Bankruptcy Code

Taxpayer ) Interest to
ID Number Kind of Tax Tax Period Date Tax Assessed Tax Due Petition Date
WT-FICA 06/30/2013 ESTIMATED LIABILITY * $1,697,430.86 $155,754.65
WT-FICA 09/30/2013 ESTIMATED LIABILITY * $1,697,430.86 $141,794.93
WT-FICA 12/31/2013 ESTIMATED LIABILITY * $1,697,430.86 $127,940.40
FUTA 12/31/2013 ESTIMATED LIABILITY * $14,893.09 $1,122.54
WT-FICA 03/31/2014 ESTIMATED LIABILITY * $1,697,430.86 $114,636.94
WT-FICA 06/30/2014 ESTIMATED LIABILITY * $1,697,430.86 $100,986.97
WT-FICA 09/30/2014 ES:ﬂMATED LIABILITY * $1,697,430.86 $87,439.79
" WT-FICA 12/31/2014 ESTIMATED LIABILITY * $1,697,430.86 $73,994.71
CORP-INC 12/31/2014 PENDING EXAMINATION $0.00 $0.00
FUTA 12/31/2014 ESTIMATED LIABILITY * $14,893.09 $649.22
CORP-INC 12/31/2015 PENDING EX{\MINATION $284,033.00 $2,588.06
$12,195,835.20 $806,908.21

Total-Amount of Unsecured Priority Claims:

SR

$13 002 743 41 J

Unsecured General Claims

Taxpayer

1D Number Kind of Tax Tax Period Date Tax Assessed
WT-FICA 06/30/2009 ESTIMATED LIABILITY *
WT-FICA 09/30/2009 ESTIMATED LIABILITY *
WT-FICA 12/31/2009 ESTIMATED LIABILITY *
WT-FICA 03/31/2010 ESTIMATED LIABILITY *
WT-FICA ' 06/30/2010 ESTIMATED LIABILITY *
WT-FICA 09/30/2010 ESTIMATED LIABILITY *
WT-FICA " 12/31/2010 ESTIMATED LIABILITY *
FUTA 12/31/2010 ESTIMATED LIABILITY *
WT-FICA 03/31/2011 ESTIMATED LIABILITY *
WT-FICA 06/30/2011 \ ESTIMATED LIABILITY *
WT-FICA 09/30/2011 ESTIMATED LIABILITY *
WT-FICA 12/31/2011 ESTIMATED LIABILITY *
FUTA 12/31/2011 ESTIMATED LIABILITY *
WT-FICA 03/31/2012 ESTIMATED LIABILITY *

Tax Due

$1,697,430.86
$1,697,430.86
$1,697,430.86
$1,697,430.86
$1,697,430.86
$1,697,430.86
$1,697,430.86

$14,893.09
$1,697,430.86
$1,697,430.86
$1,697,430.86
$1,697,430.86

$14,893.09
$1,697,430.86

Interest to
Petition Date
$432,532.48
$411,166.83
$390,015.48
$369,755.84
$349,019.92
$328,491.98
$309,873.91
$2,718.80
$293,607.52
$273,635.45
$255,521.50
$240,823.78
$2,112.97
$226,578.36

Page 1 of 2

.
kg
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Proof of Claim for Fomn 410
Internal Revenue Taxes chment.
Case Number

Department of the Treasury/Internal Revenue Service

In the Matter of: GAWKER MEDIA LLC - b i
114 STH AVE Type of Bankruptcy Case
NEW YORK COUNTY CHAPTER 11
NEW YORK, NY 10011

Date of Petition

. 06/10/2016
Amendment No. | to Proof of Claim dated 10/06/2016.

Unsecured General Claims (Continued from Page 1)

Taxpayer . Interest to

1D Number Kind of Tax Tax Period . Date Tax Assessed Tax Due Petition Date
WT-FICA 06/30/2012 ESTIMATED LIABILITY * $1,697,430.86 $212,124.57
WT-FICA " 09/30/2012 ESTIMATED LIABILITY * $1,697,430.86 $197,779.42
WT-FICA 12/31/2012 ESTIMATED LIABILITY * $1,697,430.86 $183,528.91
FUTA 12/31/2012 ESTIMATED LIABILITY * $14,893.09 $1,610.28
WT-FICA 03/31/2013 ESTIMATED LIABILITY * $1,697,430.86 $169,820.32

$27,203,573.03 $4,650,718.32

WWP-"'"-‘

Total Amount of Unsecurgd General Claims: ;-. $31 854,291 35.1

—«:LJ—»- _—,.-‘:-‘:ﬂ"\—

Page 2 of 2
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s - ) DEC;Q 8 2016

PRIME 01 Eie 4 4

Fill in this information to identify the case:

-

b . B - B 4 .
Debtor 1 , s
oo GA,WKER MEDIA.LL;C =t M Date Stamped Copy Returned

Debtor 2 i b . 1 v _ .
* {Spouse, if filing) ; i f - D Mo S?iff.l‘\ddre.ssed Stacmped Envetop

‘United States Bankruptcy Court for the: SOUTHERN Drstnct of (I\SIEW YORK Wwded— o o

E * tate) )
: N . i .
Case number % 16-11700-SMB _:

= = |

M -

Official Form 410 ' LR
ProofofCIa|m = o o o - 04116

Read the instructions before filling ‘out this form. This form is for making a claim for payment in a bankruptcy case. Do not use this form to
make a request for payment of an administrative expense. Make such a request according to 11 U.S.C. § 503. . X H

Filers must Ieave out or redact mformatnon that is entitled to privacy on this form or on any attached documents. Attach redacted copies of any '
.documents that, _support the claim,, such as promissory notes, purchase orders, invoices, itemized statements of running accounts, contracts, judgments,
mortgages and security agreements Do not send original documents; they may be destroyed after scanning. If the documents are'not available,
explain in an attachment : ! ; : «

A person who fi Ies a fraudulent claim could be fined up to $500,000, |mpr|soned for up to 5 years, or both. 18 U.S.C. §§ 152, 157,.and 3571. "

Fill in aII the information about the claim as’of thé date the case was filed. That date is on the notice of bankruptcy (Form 309) that you recelved
b ' : .

a4 H
i

2 u . i @
' Identify the Claim | : : ) .

i

H i . e R
1. Who Is the current ' Department of the Treasury - Internal Revénue Service .
creditor? Name of the current creditor (the person or entity to be paid for this claim) . o

¢ Other names the creditor used with the debtor * : i :.‘.' Y
e - ! ] 5 ar

2. Has this clalm been § - No

acquired from P ) - ' 4
someone else? . - L] Yes.  From whom? - : —

]

' - . .

4 [3. Where should notices - ’ Where should notices to'the creditor be sent? Where should ‘payments to the credrtor be* sent? (nf e i
' ‘and paymentstothe 1l “ . sl || different) .. 'y .

e Bl i % &9,

- creditor be’sent? 1 - P * !

. : Internal Revenue Service intefnal' Revenue Service .
Federal Rulé of Name, . Neme .
Bankruptcy Procedure | ¥ . s
(FRBP) 2002(g) P.0. Box 7346 . » . 290 Broadway |
Number Street o Number Street e ol U
1 Philadelphia PA ' 19101-7346 New York NY 10007 Y
. City State ZIP Code : City State ZIP Code *

“a * ‘ " ks
Contact phone  1-800-973-0424 Contact phone  (212) 436-1334

4| Contact email - Contact email _ . -

Creditor Number: P .
, . _— , y .
% § ¥ s N ,Tl

o . b Uniform etaim idéntifier for electronicﬁpayments in chapter 13 (if you use one) . o

No 7 ‘ : Tk
. Yes.  Claim number on court claims registry (if known) Filed on: 10/06/2016
[ ¥ v - - MM /DD /YYYY

1 b f . .
K

4. Does this clalm amend [
one: already filed? }

I‘D"'

*|5. Do you know if anyone | m No

else has filed a proof : : = 5 . r
of claim for thlspc:l‘;lm? L. D Yes. Who made the earlier filing? o 1=

& ) ] [ N i
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: Give IInformatlon About the Claim as of the Date the Case Was Filed L
«.|6. Do you have any number | O No ” ) :
you use to identify the | B Yes. Last 4 digits of the debtor's account or any number you use to identify the debtor:  See Aftachment
debtor? | § ’ '
1:|7: How much is the claim? } ,AS 2,468,614.76 : .Does this amount mclude interest or other charges?
| i 1 No . :
i ; i H Yes. Attach statement itemizing interest, fees, expenses, or other
i Uy ht charges required by Bankruptcy Rule 3001 (c)(2)(A).
¢ i ¥ ' r

|8, What is the basis of the
,claim?

N O
T T

3; éxamples: Goods sold, money loaned, lease, sgrvices perf;)rmed, bersonal injury or qungful death, or credit card.
1 Attach redacted copies of any documents supporting the claim réquired by Bankruptcy Rule 3001(c).
i

! Limit disclésing information that is entitled to privacy, such as heglth care informatjon.

+

b}

“u |9, 15all or part of the claim
! secured?

e

v
NI P SR,

i No

]
]
!
|
i

n
: lfl Yes. The claim is secured by a lien on property.
'

.

€ %

ax

Nature of property: Cd

DO Real Estate. If the claim is secured by the debtor's principal residence, file a Mortgage Proof of Claim
Attachment (Official Form 410-A) with this Proof of Claim.

0 Motor Vehicle *
O Other. Describe:

Basis for perfection:
Attach redacted copies of documents if any, that show evidence of perfection of a security interest (for
example, a mortgage, lien, certificate of title, financing statement, or other document that shows the I|en has
been filed or recorded.)” i

Value of Property: $ ; 0

ey 3

Amount of the claim that is secured: ! $

‘Amount of the claim that is unsecured: $ (The sum of the secured and unsecured ¢

" amounts should match the amount in line 7.) 4

¥

Amount necessary to cure any default as of the date of the petition: '$

H

i,

, Annual Interest Rate (when case was filed) % i
" O Fixed '
o 0 Variable .
| B :
" ho. Is this clainij basedona.| mNo
I?? se? t + O Yes. Amount necessary to cure any default as of the date of the petition. $ :
N -
- ' .
Is this clalnfl su'bject toa 00 No )
right of set?ff? _| W Yes. Identify the property _See Attachment
! S -
% o , f
“‘l X N N
b Kl
l} _T
’s

i
|
i
:
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7.
|
|

12 Is all or part of the claim [ No

entitled to 'priority under
11 U.S.C. §507(a)?

M Yes. Check all that apply:

1

k|

don e

11U.S.C. § 507(a)(4). .

B Taxes or penalties owed to governmental units=11 U.S.C. § 507(a)(8).
. we ) ¥
o Contributions to an e‘mp_lpyee benefit plan. 11 U.S.C: § 507(a)(5).

O Other. Specify subsection of 11 U.S.C. § 507(a)(__) that applies.

Amount entltled to pnonty

! . .
: ¢ 0O Domestic support obligations (including alimony and child support) under e T
A claim may be partly T 11U.8.C. §507(a)(1)(A) or (a)(1)(B).. $ : p
priority and partly 3 - -
' nonpriority. For example,
* in some categories, the | 5 Up to $2,850" of deposits toward purchase, lease, or rental of property or'services for
*law limits the amount by personal, family, or household use. 11 U. S C. § 507(a){(7). $ )
entitled to priority. % . N
; 00 Wages, salaries, or commissions (up to $12,850%) eamed within 180 days before the
e 1 bankruptcy petition is filed or the debtor's business ends, whichever is earlier. $

$ 2.468,614.76

3 .

$

*Amounts are subject to adjustment on 4/01/19 and every 3 years after that for cases beguq on or after the date of adjustment. -

i

Slgn Below

- |proof of claim must sign
j|and dateit. |
FRBP 9011(b).}

i

If you file this claim

. |electronically, FRBP

5005(a)(2) authorlzes courts
to establish Iocal rules )
specifymg what ! a signature
is. ,_: N

A person who files a
fraudulent claim could be
- fined up to 5500 000,
imprisoned for upto5

- |years, or both.!

« . . |18 U.8.C. §§ 152, 157, and
I LT 4 B K

The person completing this Check the appropriate box:

l lam the creditor.

-

D I am the creditor's attbrr?éy or authorized agent.
i . -

O Fam the trustee, or the debtor, or their authorized agent. Bankruptcy Rule 3004.

bk . “ "y

b | am a guarantor, surety, endorser, or other codebtor. Bankruptcy Rule 3005.

| understand that an authorized signature on this Proof of Claim serves as an acknowledbment that when calculating the

’amount of the claim, the creditor gave the debtor credit for any payments received toward the debt.

8
v

-and correct.

EI have examined the information in this Proof of Claim and have a reasonable belief that the information i is true
| .

|| declare under penalty of perjury that the foregoing is true and correct.
i

Executed on date 12/07/2016

MM /DD / YYYY

R e

'/s/ MARIBEL SANCHEZ .
¥ (slgnature) '
%

E3

¥ Prlnt the name of the person who is completing and signing this claim:

'Na‘me MARIBEL 3 SANCHEZ
F 5 : First name Middle name Last name
i < .
. Title Bankruptcy Specialist
Company Internal Revenue Service
(I Identify the corporate servicer as the company if the authonzed agent is a servicer.
b 1
iAdd -
% A; : ress 290 Broadway '
i . Number Street
} New York NY 10007
, P City State ZIP Code -
1) » 1
! 1.
Contact Phone (212) 436- 1334 Email: '

e v g f e

i
e
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In the Matter of:

Proof of Clalm for
Internal Revenue Taxes

Department of the Treasury/lntemal Revenue Service

Amendnjnent No. 2 to Proof of Claim dated 10/06/2016.

Form 410

Attachment

Case Number

CHAPTER 11

GAWKER MEDIA LLC b
'114 5STH AVE Type of Bankruptcy Case
NEW YORK COUNTY . :
TNEW YORK;NY 10011 :

i Date of Petition

| | 06/10/2016

" -PENDING EXAMINATION {

. :The United States has not idéniiﬁcd a right of setoff or counterclaim. However, this determination is based on available data and is not
*. 'intended to waive any right to setoff against this claim debts owed to this debtor by this or any other federal agency. All rights of setoff
are preserved and will be asseﬂed to the extent lawful.

|

| L

Unsecured Priority Claims'

under section 507(a)(8) of the Bankruptcy Code

v

»

—————- B S——  —

$70,532.86

-

Tax Period Date Tax Assessed
. 12/31/2014 ESTIMATED LIABILITY *
; 12/3112015 ESTIMATED LIABILITY *
1 ;
1 Total Amount of Unsecured Priority Claims:
1 ” IAn
{ a
1
a |13
1 . "\l
fe
!
H
E .
i a

* This is an estlmated claim pending the completion of an audit, at which time the IRS will amend the
claim accordmgly

-

P TR ———
-t
“

. { o . v
. $2,468,61476, )

RS
e e
»u . sa .
ple ot
R

.
BT A thareis o

T
e
.~

GArT e
-x

=
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Prime Clerk *

CLAIM/BALLOT HAND DELIVERY

CONFIRMATION SHEET _
RECEIVED
DEC 08 201
DATE RECEIVED: PRIME CLERK L,
CASE: » G Auw K EA
NO. OF CLAIMS: \
NO. OF BALLOTS: 0
COPIES: Potumed |

RECEIVED BY: N A
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8879_(: IRS e-file Signature Authorization for Form 1120

For calendar year 2013, oc fax year beginning , 2013, ending 20 20 1 3
Department of ihe Treasury » Do not send to the IRS. Keep for your records.

OMB No. 1545-1864

Internal Hevenue Service

- P Information about Form 8879-C and its instructions is at TQr - _
Name of corporation Employer identification number
GAWKER MEDIA LLC

[Partl |  Tax Return Information (Whole doliars only)
1 Total income (Form 1120, line 11) e |2 ] 34,813,467
2 Taxable income (Form 1120,hine30) . . .2 805,478,
3 Total tax (FOMM 1120, T08 1) ... .o oot 3 273,863,
4 Amount'owed (FOM 1120, 08 34) . .. i e i e il 58 i NS [ 278,804,
& Overpayment (Form 1120, ine35) 5

[Partll | Declaration and Signature Authorization of Officer (Be sure to get a copy of the corporation’s return)
Under penalties of perjury, | declare that | am an officer of the above corporation and that | have examined a copy of the corporation’s 2013 electronic
income tax return and accompanying schedules and statements and to the best of my knowledge and belief, it is true, correct, and compilete. 1 further
declare that the amounts in Part { above are the amounts shown on the copy of the corporation’s electronic income tax retum. | consent to allow my
electronic retumn originator (ERC), transmitter, or intermediate sarvice provider to send the corporation's return to the IRS and to receive from the

IRS ({a) an acknowledgement of receipt or reason for rejection of the transmission, {b) the reason for any delay in processing the retum or refund, and
{c} the date of any refund. If applicable, | authorize the U.S. Treasury and its designated Financial Agent to initiate an electronic funds withdrawal
(direct debit) entry to the financial institution account indicated in the tax preparation software for payment of the corporation’s federal taxes owed

on this retumn, and the financial institution to debit the entry to this account. To revoke a payment, | must contact the U.S. Treasury Financial Agent

at 1-888-353-4637 no later than 2 business days prior to the payment (settlement) date. | also authorize the financial institutions involved in the
processing of the electronic payment of taxes to receive confidential information necessary to answer inquiries and resolve issues related to the
payment. | have selected a personal identification number (PIN) as my signature for the corporation’s electronic income tax return and, if applicable,
the corporation’s consent to electronic funds withdrawal.

Officer’s PIN: check one box only

[X]1authorize CITRIN COOPERMAN & COMPANY, LLP o enter my PIN
ERO firm name do not enter all zeros
as my signature on the corporation’s 2013 electronically filed income tax retum.

D As an officer of the corporation, | will enter my PIN as my signaiure on the corporation’s 2013 electronically filed income tax retumn.

Dfficer's signature P> Date p» Title » PRESIDENT

[Partill| Certification and Authentication

ERO’s EFIN/PIN, Enter your six-digit EFIN followed by your five-digit self-selected PIN. ' |
do not enter ali zeros

1 certify that the above numeric entry is my PIN, which is my signature on the 2013 electronically filed income tax return for the corporation indicated
above. | confirm that | am submitting this retum in accordance with the requirements of Pub. 8112, IRS &-file Application and Participation,
and Pub. 4163, Modemized &-File (MeF) Information for Authorized IRS e-file Providers for Business Retums.

ERO's signature p» Date P

ERO Must Retain This Form - See Instructions
Do Not Submit This Form to the IRS Unless Requested To De So

For Paperwork Reduction Act Notice, see instructions. Form 8879-C (2013)
LHA

310211
11-08-13
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Amended U.S. Corporation
Income Tax Return

Exhibit C -

OMB No. 1545-0132

For tax year ending

Department of the Treasury » DECEMBER 2013
Intarnal Revenue Service (Enter month and year.)

Name Employer identification number
Please

GAWKER MEDIA LLC

Tyte Number, street, and room or suite no. (If a P.0. box, see insiructions.)
° 210 ELIZABETH STREET

PNt |y or fown, siate, and ZIP code
NEW YORK, NY 10012

Telephone number (optional)
212-655-9524

Enter name and address used on original return {if same as above, write "Same.")

SAME

Internal Revenue Service Cantar

where original refurn was filed > OGDEN, UT

Fill in applicable items and use Part Il to explain any changes

Income and Deducticns ‘292«’,:‘3'1‘:’ mmwln {6} Corect amount
previously adjusted explain i’:lrll
1 Totalincoma 33,275,62%6. _I,537,841_. 34,813,467.
2 Toldeductions ... |2 33,485,281, 522,708, 34,007,989.
3 Taxableincome. Sublractline 2fromlinet 3 -209,655. 1,015,133. 805,478,
4 ToalTax 4 0. 273,863, 273,863,
Payments and Credits
5a Overpaymentin prioryear allowedasacredit 5a
b Estimated faxpayments . 5b
¢ Refund applied for on Form 4466 | (7
d  Subiractline 5¢ from the sum oflunesSaand 5b e e (115
8 Taxdeposited with Form7004 . 5e
t CreditfromForm2439 ... |5t
g Credit for federal tax on fuels and other refundable credits | 5¢
6  Tax deposited or paid with (or after) the filing of the original return ]
7 Add lines 5d through 6, column {c) s OSSO A |
8 Overpayment, if any, as shown on original return or as later ad[usied 8
g  Subtractine 8 fromline? ... g
Tax Due or Overpayment
10 Taxdue. Subiract line 9 from line 4, column {c). If paying by check, make it payable to the "United Btates Treasury.” »| 10 273,863,
11 Overpayment. Subtract line 4, column {c), from line 9 . | R\
12 Enter the amount of fine 11 you want: Credited 1©2014 estlmatadtub- Refunded B> |12
Under penalties of perjury, | declare that | have filed an original return and that i have ined thia ded les and
sm"mtx,mdtothebeototmyknowbdgamdbdlef this amended return is frue, comect, and complete. Deduatbnofprepaa’(otherﬂmnmxplyer)ls
based on all nformation of which p has any g
Sign
Here ) | PRESIDENT
Eignatine of officer Oate e
Prn/Type preparer’s name Preparer's signature Date Chack PTIN
. MICHAEL RHODES empioyea |
P:epsrefs s name B> pemsE
CITRIN COOPERMAN & COMPANY, LLP
UseOnly | eeep529 FIFTH AVENUE e—
NEW YORK, NY 10017-4683 {212) 697-1000

JWA For Paperwork Reduction Act Notice, see instructions on page 4.

310711
05-01-13

Form 1120X(Rev. 1-2011)
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2013 Tax Return Pg 4 of 64

Form 1120X (Rev. 1-2011) Page 2

| Part |l | Explanation of Changes to items in Part | (Enter the line number from page 1 for the items you are
changing, and give the reason for each change. Show any computation in detail. Also, see What To Attach

in the instructions.)
Jf the change is due to a net operating loss carryback, a capital loss carryback, or a general business credit carryback, see Carryback Claims
in the instructions, and checkhere o

WE ARE AMENDING THE RETURN TO PROPERLY INCLUDE INCOME AND DEDUCTIONS
REPORTED ON THE AUDITED FINANCIAL STATEMENTS THAT WERE FINALIZED AFTER THE
FILING OF THE ORIGINAL TAX RETURN.

050113 JWA Form 1120X (Rev. 1-2011)
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1 120 U.S. CdpdratiBatincolrgSTaivReturn OMB No. 15450123
Form For calendar year 2013 or tax year
beginning , ending
Department of the Treasury 20 13
Internal Revenue Service P> Information about Form 1120 and its separate Instructlons is at www.irs.gov/form1120.
1Aﬂ gg.?gif;m . Name B Employer identification number
dﬁ“’&ﬁf‘:ﬂ&m i GAWKER MEDIA LLC
datedeturm ........... OR Number, streef, and raom or suite no. Ifa P.0. box, see instructions. C Dats incorporated
2 Personal holding co.
fatiach 3o Py 1 pRINT 210 ELIZABETH STREET 06/01/2004
3 P s | City or town, state, of province, country and ZIP or foreign postal code D Total assets {sea instructions)
B - R -3 NEW YORK, NY 10012 $ 17,401,750,
£ Check it: [11{1_] Initial return_(2)]_ | Final return 3)_| Namechange  (4)__| Address change
laGrossreceiptsorsales e 34,662,856.
bReturns and allowances oo, 1D
o Balance. Subfract line b from lne 12 1c 34,662,856,
2 Cost of goods sold (attach Form 1125-A) ’ e ——————————— |
3 Gross profit, Subtractfine 2 from ine 1¢ . | 8] 34,062,856,
€ | 4 Dividonds (Soheauls G, N 19)  ..c.uuoiiniiioiarsiinissitinsiatosssibmsstosisiiedos 5o 5545t st o 4
8| s wterest ... .. . ... ... SEE STATEMENT 1 _ [T 637.
S8 Grosswents 6
7 Grosstoyalties | 7
8 Capital gain netincome (altach Schedule D (Form 1120)) e — | 131,507,
9 Net gain or (loss) from Form 4797, Part Il, line 17 {attach Form4797) 9
10 Otherincoms (attachstatementy ____ SEE STATEMENT 2 _ [T 18,467.
11 Total income. Add lines 3 hrough 10 _ | 1 34,813,467,
~| 12 compensation ot officers (attach Form 1125} _ e | 12 T2, 195,
§ 13 Salaries and wages (less employment credits) 13| 12,586,558,
B | 14 Repairs and maintenance e |14 gl,981.
B 16 BAOEDES e | 1B 679,393.
Bl ments |8 637,841,
g 17 Taxesandlicenses ... ... SEE STATEMENT 3 | ¥ 1,370,793.
S| 18 Interest N i |18 40,743,
S| 1 Charitable contributions SEE_STATEMENT 4 AND SEE STATEMENT 5 [ 19 11,661,
.5 20 Depreciation from Form 4562 not claimed on Fonn1125Aor elsewhere on return (attach Form 4562) 20 709,402,
g 21 Depletion 21
Bl 22 Adverlising ooisniseiii g 22 2,094,035,
€ | 23 Pension, profitsharing, etc., plans o 23
e e 24 47,121.
£ | 25 Domestic production activities deduction (attach Form 8803) . . | 2B
i 26 Other deductions (attachstatementy . SEE STATEMENT 6 |2 | 14,900,840.
| 27 Total deductions. Addlmes12through26 _ | 27 33,887,563,
|28 Taxmleincmmbeﬁ!emgpnﬁnglossdedudbnandspeumdeduclmSubtracllﬁne27iomllne11 _____________________________________ 28 925,904,
g 292 Net operating loss deduction (see instructions)  STATEMENT 7 | 29a 120,426.
§ b Special deductions (Schedule G, fine20) . . ... |29%
o Add lines 293 and 20 _ T, 290 120,426,
g 30 Taxable income. Subtractlme?gcirom IlneZB (see mstruchons) L e 805,478,
B | 31 Totaltax (Schedule J,Part tline 11) s 31 273,863,
EE 32 Total payments and refundable credits (Schedule J, Part ), line 21) ) %2
$3{ 33 Estimated fax penalty (ses instructions). Check if Form 2220 is attached e iR 4,941.
éﬁ 34 Amount owed. if line 32 is smaller than the total of lines 31 and 33, enteramountowed 34 278,804.
"‘.5 35 Overpayment. i ling 32 is larger than the total of lines 31 and 33, enter amountoverpaid . .. | 3b
3 36 Enter amount irom line 35you want. Creditadtozou esﬁmateduxb Refunded | 36
Under penalties of pe iy, | deciare Thal | have Jules and stalements, and (o he best of my knowledge and bebel, 11 1o Bus,
Sign comect, and complete. Deckwation of preparer {other than wpayer}a:l based on all mﬁrrnnﬂm of which preparer has any knowledge. n?gr;vnn il
Her® | D assmmorons - }HESIDENT (X1 ves [T Mo
——— T Eepa s e s = Tats T
Paid MICHAEL RHODES T =
Preparer | Frm's name CITRIN COOPERMAN & COMPANY, LLP Firm's EN >
Use Only |FrmsadoeespO 29 FIFTH AVENUE Phone no.
NEW YORK, NY 10017-4683 {212) 697-1000

Y2-18.13 JWA For Paperwork Reduotion Aot Notice, see separate instructions. Form 1120 (2013)
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2013 Tax Return Pg 6 of 64
7004 Application for Automatic Extension of Time To File
Form Certain Business Income Tax, Information, and Other Returns
(Rev. December 2012)

P> File a separate application for each return.
Department of the Treasury R N N .
Inlernal Revenue Service P> Information about Form 7004 and its separate instructions is at ., irs.goviform7004 -

e {dentifying number

‘OMB No. 1545-0233

Print GAWKER MEDIA LLC

or Number, street, and room or suite no. (Il P.O. box, see instructions.)

Type 210 ELIZABETH STREET

City, town, state, and ZIP code (Il a foreign address, enter city, provinee or atate, and country (follow the counlry’s practice lor entering
postal code)}

NEW YORK, NY 10012

(ensian O be die dats o

Automatic 5-Month Extension

1a_Enter the form code for the retun that this application is for (seabelow) ... .. .. | I
Application Form Application Form

Is For: Code Is For: Code
Form 1065 09 Form 1041 (estate other than a bankruptcy estate) 04
Form 8804 etk Form 1041 ({trust) 05
] Part III Automatic 6-Month Extension

b _Enter the form code for the return that this application is for (see balow) . e k1)
Application Form Application Form

Is Fot: Gode Is For: Code
Form 708-GS(D) 01 Form 1120-ND (section 4951 taxes) 20
Form 706-GS(T) . 02 Form 1120-PC 21
Form 1041 (bankrupfcy estate only) 03 Form 1120-POL 22
Form 1041-N . e | T Form 1120-REIT 23
Form 1041-QFT 07 Form 1120-RIG 24
Form 1042 = 1o Form 11208 25
Form 1065-B 10 Form 1120-8F 26
Form 1066 =l NEhh Form 3520-A 27
Form 1120 12 Form 8612 28
Form 1120-C M Form 8613 29
Form 1120-F 15 Form 8725 30
Form 1120-FSC - 16 Form 8831 32
Form 1120-H 17 Form 86876 33
Form 1120-L 18 Form 8924 35
Form 1120-ND 19 Form 8928 . 36
2 If the organization is a foreign corporation that does not have an office or place of business in the United States, checkhere . P D
3 Ifthe nrganization is a corporation and is the common parent of a group that intends to file a consolidated return, check here .~ P> D

If checked, attach a statement, Tisting the name, address, and Employer Identificabon Number {EIN) for each member covered by this application.

[ Partlll| ANl Filers Must Gomplete This Part

4 If the organization is a corporation or partnership that qualifies under Regulations section 1.6081-5, check here > |
5a The application is for calendaryear 2013 , or tax year beginning ,and ending
b Short tax year. If this tax year is less than 12 months, check the reason: |:| Inttial return l:l Final return
D Change in accounting period D Consolidated return to be filed l:] Other (see instructions-attach explanation}
8 Temtmtivetolaltax o e L 0.
7 Totalpayments and credits (see instructions) e | 0.
8 Balance due. Subtractline 7 from line 6 (seeinstructions) . ... ... |8 0.
|§1H9£§1 For Privacy Aot and Paperwork Reduction Act Notioe, see separate Instructions. Form 7004 {(Rev. 12-2012)

03-06-14
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2013 Tax Return Pg 7 of 64
fom 1120(2013) GAWKER MEDIA LLC Page 2
| Schedule G | Dividends and Special Deductions (see instructions) {a) Dividends b) % (¢) Special deductions
received (b) % {a)x (b)
1 Dividends from less-than-20%-owned domestic corporations (other than
debt-financed stock) 70
2 Dividends from 20%-or-more-owned domestic corporations (other than debt-financed
stock) .. 80
3 Dividends on debt-financed stock of domestic and foreign corporations oetetons
4 Dividends on certain preferred stock of less-than-20%-owned public utities 42
5 Dividends on certain preferred stock of 20%-or-more-owned public ulilities . 48
6 Dividends from less-than-20%-owned foreign corporations and certain FSCs 70
7 Dividends from 20%-or-more-owned foreign corporations and certain FSGs 80
8 Dividends from wholly owned foreign subsidiaries 100
9 Total. Addlines 1through 8
10 Dividends from domestic corporations received by a small business investment
company operating under the Small Business Investment Actof 1958 100
11 Dividends from affiliated group members 100
12 Dividends from centain FSCs 100
13 Dividends from foraign corporations not included on lines 3, 6,7, 8, 11, or 12 . =
14 ncome from controlled foreign corporations under subpart F (atlach .
FOMMUS) BATT) .. cocecrescssmsssusiosssoscnssn st Btk s oS s HSA5 i
15 Foreign dividend gross-up
16 IC-DISC and former DISG dividends not included on lines 1,2,0r3 . . .. ... ..
17 Otherdividends e
18 Deduction for dividends paid on certain preferred stock of public ulilites
19 Total dividends. Add lines 1through 17. Enter here and on page 1,%ine4 P
20 Total special deductions. Add lines 8, 10, 11, 12, and 18. Enter here and on page 1, line 29b >
Form 1120 (2013)
311611

1z-18-18 JWA
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2013 Tax Return Pg 8 of 64

Form 1120 (2013) GAWKER MEDIA LLC

Exhibit C -

Page 3

| Schedule J | Tax Computation and Payment (see instructions)

Part | - Tax Computation

1
2

Check if the corporation is a member of a conlrolled group (atiach Schedule O (Form 1320%) . . I [ ]
Income tax. Check if a qualified personal service corporation STMT 9
(seeinstructions) R

Aiternative minimum fax (aﬁach Form 4626)
Add fines2and 3 .

Ba Foreign tax credit (attach Form 1118) | ba

@ o o o

273,863,

273,863,

Credit from Form 8834 (see 1nstruct|ons) 5b

General business credit (attach Form 3860y 5S¢

Credit for prior year minimum tax (attach Form 8827) L. 5d

Bond credits romForm 8812 . BB

Total credits. Add jines 5a through 5e
Subtractline B IrOMINE 4 _, q.i.iciiuimivmsmmsmm s r st s Aoy s Soses e N RS S
Personal holding company iax (aﬁach Schedule PH {Form 1120))

9a Recapture of investment credit (attach Form 4255) 9a

b Recapture of low-income housing credit {attach Form 8611) 9b

d Interest due under ihe Iook back memod income forecast method {attach Form 8866) | 9d
e Afternative 1ax on qualifying shipping activities (attach Form 8902) ) 9e

f
10
H

273,863.

@ |~

G
G
i

Interest due under the look-back method-completed long-term contracts
(attach Form 8697} ) 9¢

Other (see insfructions - aftach statermenty) .

Total. Add lines 9a through 9f . e e
Total tax. Add lines 7, 8, and 10. Enter here and on paga 1 Ilne 31 ___________________________________________________________________________

10

G

N

273,863.

Part Il - Payments and Refundable Credits

12
13
14
16
16
17
18
19

G © o oM

20
21

2012 overpaymenti credited to 2013

2013 estimated {ax payments ettt e
2013 refund applied for on Form R
Combing lines 12, 13,aNd 1 et e e
Tax deposited with Form 7004
Withholding (S68 INSITUCHONS) | it ee et es st b
Total payments. Add lines 15, 16, and 17

Refundable credits from:

Form 2439 19a

12

13

14

15

16

17

18

Form 4136 T e G et (|0 0D

Form 8827,line8c 19¢

Other (attach statement - see lnstructlons) e 19d

Total credits. Add fines 19a through 19d .
Total payments and credits. Add lines 18 and 20. Erztnr hara and on paga 1 Ime 32 .....................................................

20

21

| Schedule K | Other Information (see instructions)

1

Check accounting method:  a I cash b L X1 Accrual ¢ L] Other (specity) >

Yes| No

2 See the instructions and enter the:

a Business activity code no. > 812990
b Business activity » INTERNET
¢ Product or service p» MEDTA

3

Is the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?
If "Yes," enter name and EIN of the parent corporation P

4 Atthe end of the tax year:
a Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-exempt

b Did any individual or estate own directly 20% or more, or own, directly or indirectly, 50% or moere of the total voting power ot aII

organization own directly 20% ar more, or own, directly or indirectly, 50% or more of the total voting power of ali classes of the

corporation's stock entitled to vote? If “Yes," complete Part{ of Schedule G (Form 1120) (attach Schedule G)

classes of the corporation's stock entitled to vote? If "Yes,” complete Part 1 of Schedule G (Form 1120) {attach Schedule G)

X

X

311621
12-18-13  JWA

“Form 1120 (2013)
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2013 Tax Return Pg 9 of 64

Form 1120 (2013) GAWKER MEDIA LLC Page 4
| Schedule K | Other Information continued (see instructions)
Yes [ No
5 Atthe end of the tax year, did the corporation:
a Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of stock entitled to vote of any
foreign or domestic corporation not included on Form 851, Affiliations Schedule? For rules of constructive ownership, see instructions X
It *Yes," complate (i) through (iv) below.
) (i) Emplayer (i) Counry of Peptwecage, —
(i) Name of Corporation Idwhﬁc‘.lufm)Numba' incorporation Ownegt:(\:’\(lohng
b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in any foreign or domestic partnership
{including an entity treated as a partnership) or in the beneficial interest of a trust? For rules of constructive ownership, see instructions X
It *Yes," complete (i) through (iv) below.
e o sty o b 0 oty of e
(it any) Organization Profit, Loss, or Capital
6 During this tax year, did the corporation pay dividends {other than stock dividends and distributions in exchange for stock) in
excess of the corporatien's current and accumulated earnings and profits? (See sections 301and 316.) X
1 "Yes,” file Form 5452, Corporate Report of Nondividend Distributions.
If this is a consolidated return, answer here for the parent corporation and on Form 851 for each subsidiary.
7 Atany time during the fax year, did one foreign person own, directly or indirectly, at least 25% of (a) the total voting power of all
classes of the corporation's stock gntitled to vote or {b)the total value of all classes of the corporation’s stock? X
For rules of attribution, see section 318. If "Yes," enter:
(i) Percentage owned > 100 .0000  and (ii) Owner's country > CAYMAN ISLANDS
{¢) The corporation may have to fila Form 5472, Information Return of a 25% Foreign-Owned U.S. Corporation or a Foreign
Gorporation Engaged in a U.S. Trade or Business. Enter the numbey of Forms 5472 attached p» 2
B Check this box if the corporation issued publiciy offered debt instruments with original issue discount _ > L]
If checked, the corporation may have 1o file Form 8281, Information Return for Publicly Offered Original Issue Dlscount Instruments
9 Enter the amount of tax-exempt interest received or accrued during the tax year » 3
10 Enter the number of shareholders at the end of the tax year (if 100 or fewer) > 1
11 It the corporation has an NOL for the tax year and is elecling to forego the carryback period, check here > L]
It ihe corparation is filing a c Nidated return, the required by Regulations section 1.1502-21(b)(3) musl be attached or the eleclion will not be valid.
12 Enter the available NOL carryover from prior tax years (do not reduce it by any deduction on line 292.) B> $ 120,426.
13 Are the corporation’s total receipts (page 1, tine 1a, plus lines 4 through 10) for the tax year and its total assets al the end of the tax year less than $250,000? X
If "Yes,” the corporation is not required to complete Schedules L, M-1, and M-2. instead, enter the total amount of cash
distributions and the book value of property distributions (ather than cash) made during the tax year. P> $
14 s the corporation required to file Schedule UTP (Form 1120), Uncertain Tax Position Statement (see instructions)? . ... X
1F"Yes,” complete and attach Schedule UTP. i
15a Did the corporation make any payments in 2013 that would require it to file Form(s) 10997 X
b If “Yes,* did or will the corporation file required Forms 10997 R X
16 During this 1ax year, did the corporation have an 80% or more change in ownershlp, |nc|ud|ng a change due to fedemphon of |ts own stock’? P X
17 During or subsequent to this tax year, but before the filing of this return, did the corporation dispose of more than 65% (by value)
of its assets in a taxable, non-taxable, or tax deferred transaction? R X
18 Did the corporation receive assets in a section 351 transfer in whlch any of the bansferred assets had a falr market baSIS or Talr
market value of more than $1million? ..o e X

12.18-13  JWA

Form 1120 (2013)
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Exhibit C -

Form 1120 (2013) GAWKER MEDIA LLC 2013 Tax Return Pg 10 of 64 P 2
| Schedule L | Baiance Sheets per Books Beginning of tax year Erdioitoxyea
Assets (a) (b} () (d)

1 CGash _— o

2a Trade notes and accounls receivabIe [

b Less allowance forbad debts
Inventories .
U.S. government obligations

Tax-exempt securities
Loans to shareholders
Mortgage and real estate loans
9 Other investments att, somt)  STMT 11
10a Buildings and other depreciable assets
b Less accumulated depreciation
11a Depletableassets .
b L ess accumulated deplenon __________________
12 Land (net of any amortization) . ..
13a Intangible assets (amortizable only) .
b Less accumulated amortization
Other assets (aft. stmt.)
Totalassets ... ..

@~ ;) N s W

14
15

2,451,335,

12,022,755,

238,619

2,559,852,

13,090,940.

11,784,136,

( 161,308,

12,629,632,

~ 3,396,175.F

536,965.

495,181.

38,050.

0.

4,024,117,

1,225,752,

1,259,522,

Liabilities and Shareholders Equny
16 Accounts payable
17
18
19
20
21

22

Morlgages, notes, bonds payable in 1 year or more

Other liabilities (att stmt) STMT 14

Capital stock: a Preferred stock . .
b Commonsteck ...

Additional paid-in capital
Retained eanings -

Appropriated {atlach statemenl) . ... ...
Retained earnings - Unappropnated .

Adjustments to shareholders”
equity {attach statement)
Less cost of treasury stock

Total liabilities and shargholders' equity ..

23
24
25
26
27
28

{ 2,170,423 { 2,764,595,
( ) ( )
[ ) 1 ]l
376,937, — 457,563,
i 16 413 175. 17, 401.750.
e 945,719. 720, 480.
- 366.667. 200 . 000.
1,973,027, 5 443 .957.

23,088 » S]]

2,233,333.

2,421,227,

639,451.

8,849,997,

8,849,997,

-776,795.

-885,468.

)

)
16,413,175.

17,401,750.

| Schedule M-1 | Reconc1llat|on of income (Loss) per Books Wlth Income per Retumn
Note: Schedule M-3 required instead of Schedule M-1if total assets are $10 million or more - see instructions

1 Net income (loss) per books

2 Federal income tax per books

3 Excess of capital losses over capital gains
4

income subject to tax not recorded on books this year

(itemize):

5 Expenses recorded on books this year not
deducted on this return (itemize):

a Depreciation ____ $
Charitable

bconlnbuhon' $
Traved and

€ entertainment $

6 Add lines 1through 5

7 Income recorded on books this year not
included on this return {itemize):

Tax-exempt interest

$

8 Deductions on this return not charged
against book income this year (itemize):

a Depreciation
Charitable
b confributions . _.....,.

$
$

g Addlines7and8

10 Income (page 1, line 28) - line 6 less line 9

[Schedule M-2 | Analysis of Unapp

ropriated Retained Earnings per Books (Line 25, Schedule L)

1 Balance at beginning of year -776,795.| 5 Distrbutions: a Cash .. .|
2 Netincome (loss) per books -108,673. b Stock
3 Otherincreases (itemize): ¢ Property
6 Other decreases (itemize}:
7 Addlines5and 6
4 Addlines1,2,and3 ... -885,468.] 8 Balanceatendofyear(l|ne4lesslme7) -885,468.
T JWA Form 1120 (2013)

12-18-13
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SCHEDLLED Capital Gains and Losses
{Form 1120} P Attach to Form 1420, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-L
Department of the Treasury 1120-ND, 1120-PC, 1120-POL, 1120-REIT, 1120-RIC, 1120-SF, of certain Forms

Inlernal Revenue Service

900-T.
P> Information about Schedule D {Furm 1120} and'its sepnlata instructions is at www.irs.gov/lorm 1120,

Exhibit C -

OMB No, 1545-0123

2013

Name

GAWKER MEDIA LLC

Employer Identification number

[ Partl | Short-Term Capital Gains and Losses - Assets Held One Year or Less

See instructions for how to figure the amounts

to enter on the lines below. {d) {e) {9) Adjustments to gain

Proceeds Cost or loss rom Form(s) 8949,
This form may be easier to complete if you (aales price) {or other basis) Part ), line 2, column (g)
round off cenls to whole dollars,

wSh} Gain « Subtract
umn (d) and
resuﬂ with column (g)

1a Totals for all short-term transactions
reported on Form 1089-B for which basis
was reported to the IRS and for which you
have no acrIHuslmants (see instructions).
Howaever, if you choose to relpoﬂ all these
transactions on Form 8949, leave this line
blank and go to line 1b

1b Totals for all transactions reporied on
Form(s) 8949 with Box A checked

2 Totals for all transactions reported on
Form(s) 8949 with Box B checked

3 Totals for all fransactions reported on
Form(s) 8949 with Box Gchecked .

Short-term capital gain from instaliment sales from Form 6252, line 26 or 37

Short-term capital gain or (loss) from like-kind exchanges from Form 8824

Unused capital loss carryover (attach computation)

- B N

Nel short-term capital gain or {loss). Combine lines 1a lhrcugh 6 in culumn h _____________________________________________________________

~N|n | (e

| Partll | Long-Term Capital Gains and Losses - Assets Held More Than One Year
See Instructions for how to figure the amounts
(d) (9) { }A lmentsiognm
Proceeds omFum(s) 8949,

to enter on the lines below.
Cost
This form may be easier to complete if you {sales price) (ox other basis) oot 11, line 2, column (g)

round off cenis to whole dollars.

W‘M Gain of (loss). Subiract
umn (&) rom column (d) and
combing the reault with column {g)

8a Totals for all long-term transactions reported
on Form 1099-8 for which basis was
reported to the IRS and for which you have
no adjustments (ses instructions). However,
if you choose to report all these transactions
|un thr;n 8949, Isave this line blank and go to
ing

8b Totals for all transactlons repoded on
Forrn(s) 8949 with Box D checked

9 Totals for all transactions reported on
Form(s) 8949 with Box E checked

10 Totals for all transactions reporied on
Form(s) 8949 with Box F checked

148,151.

131,507.

11 Enter gain from FOrm 4707, M8 7 0T O et et n

1"

12 Long-term capital gain from |nstallmentsales?rom Form 8252, N8 28 OF 37 e vy

13 Long-term capital gain or (loss) from like-kind exchanges from Form 8824

13

14 Capital gain distributions

14

18 Net long-term capital gain or tlass] Comblne ||nes Ba thmugh 14 n column h

15

131,507.

| Partill| Summary of Parts | and I

16 Enter excess of net short-term capital gain (line 7) over net long-term capital foss (line ¥5) . ...

16

17 Net capital gain. Enter excess of net long-term capital gain (line 15) over net short-term capital loss (line 7)

17

131,507.

18 Add lines 16 and 17. Enter here and on Form 1120, page 1, line 8, or the proper line on otherreturns

18

131,507,

Note. If losses exceed gains, see Capital losses in the instructions.

JWA For Paperwork Reduction Act Notice, see the Instructions for Form 1120.

321052
12-26-13

Schedule D {Form 1120) {2013}
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4626 Alternative Minimum Tax - Corporations

Exhibit C -

OMB No. 15450175

;‘:"mmmmm“m" P> Aitach to the corporation's tax return. 20 1 3
triernal Revenue Service P> Information about Form 4626 and its separate instructions is at www.irs.gov/form4626.
Name Employer idenlificalion number
GAWKER MEDIA LLC
Note: See the instructions to find out if the corporation is a small corporation exempt
from the alternative minimum tax (AMT) under section 55(e).
Taxable income or (loss) before net operating foss deduction L 1 925,904.
Adjustments and preferences:
a Depreciation of post-1986 property e 22
b Amortization of cerlified pollution conirol facilities N 2b
o Amortization of mining exploration and development costs L 2¢
d Amortization of circufation expenditures {personal hoiding compames omy) 2d
e Adjusted gain or loss 28
f Long-termcontracts . 2t
g Merchant marine capifal consiruction funds : 2q
h Section 833(b) deduction (Blue Cross, Blue Shleld and mmllartype organizationsonly) ... |l 2h
i Tax shelter farm activities (personal service corporations only) 2
j Passive activities {closely held corporations and personal servncecorporahons only) e 2j
ROLOSSIMIEHONS et 2k
| Depletion RSO I |
m Tax-exempt interest |ncomefrom spemﬁed ;)nvate achvtlybonds e L 2m
n Intangible drillingcosts .| 2n
o Other adjustments and preferences * | 2
3 Pre-adjustment alternative minimum taxable income (AMTI) Comblne Imes 1 lhrough 2 3 925,904.
4  Adjusted surrent earnings (ACE) adjustment
a ACE from line 10 of the ACE worksheet in the instructions ... 4a 925,904.
b Subtractiine 3 from line 4a. If line 3 exceeds line 4a, enter the difference as a
negative amount (seainstructions) ] 0.
¢ Multiply line 4b by 75% (.75). Enter me result asa posmve amounl PE—
d Enter the excess, if any, of the corporation's total increases in AMT! from prior
year ACE adjustments over its total reductions in AMT! from prior year AGE
adjustments (see instructions). Note: You mustenter an amount on line 4d
{even if line 4bis positive) . . |4
e ACE adjustment.
® |fline 4b is zero or more, enter the amount from line 4¢
® |fline 4b is less than zero, enter the smaller of line 4c or line 4d as a negative amount ) de 0.
5  Combine lines 3 and 4e. If zero or less, stop here; tha corporation does not owe any AMT 7 5 925,904,
6  Alternative tax net operating loss deduction (see instructions) . 6 120,448.
7  Alternative minimum taxable income. Subtract line & from line 5. if the corporation held a residval
interest in a REMIC, see instructions 7 805, 456.
B Exemption phase-out (if line 7 js $310,000 or more, Sklp Ilnes Ba and 8h and enter -0- on Ime 8c)
a Subtract $150,000 from line 7 (if completing this line for a member of a controlled
group, see instructions). If zero or less, enter-0- ... |.Ba
b Multiply line Ba by 25% (.25) | .. . .. i 8b
¢ Exemption. Subiract fine 8b from $40,000 (if completing this line for a member of a controlled
group, see instructions). If zero or less, enter -0- 8¢ 0.
9 Subtractline 8c from line 7. 1T zer0 Or less, @Rter -0- i 9 805,456,
10 Multiply lne BBY 20% (20) oo N s eSS T 10 161,091.
11 AMernative minimum tax foreign $ax credit (AMTFTC) (ses instructions) 11
12 Tentative minimum fax. Subtractiine 11 from e 10 12 161,091,
13 Regular tax liability before applying all credits except the foreign taxcredit 13 273,863.
14 Alternative minimum tax. Subiract line 13 from line 12. If zero or less, enter -0-. Enter hers and on
Form 1120, Schedule J, line 3, or the appropriate line of the corporation's income taxreturn ... .. 14 0.
JWA For Paperwork Reduction Act Notice, see separate instructions. Form 4626 (2013)
* SEE ALSO STMT 16 AND STMT 17
317001

11-26-13
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Adjusted Current Earnings (ACE) Worksheet
P> See AGE Worksheet Instructions.

1 Pre-adjusiment AMTI. Enter the amount from line 3 of Form 4626 1 925,904,
2 ACE depreciation adjustment:
a AMT depreciation ... ... |2 659,410,
b ACE depreciation;
(1) Post-1993propety 2b{1) 659,410.
{2) Post-1989, pre-1994 property . |2b{2)
{3) Pre-1990 MACRS property 2b(3)
{4) Pre-1990 original ACRS property . |2b{4)
(5) Property described in sections
168N through (4) ... |2b{5)
(6) Other properly 2b(6)
{7) Total ACE deprematlon Add lines 2b(1) through 2606 . |=v 659,410.
¢ ACE depreciation adjustment. Subtractline 2b(7) fromtine2a . . . 20
3 Inclusion in AGE of items included in earnings and profits (E&P}:
a Tax-exemptinterestincome SRS . |
b Death benefits from life msurancecontracts [ -
¢ All other disfributions from life insurance contracts (mcludrng surrenders) ,,,,,,,,,,,,,,,,, 3g
4 Inside buildup of undistributed income in iife insurance contracts . 3d
e Other items (see Regulations sections 1.56(g)- 1(c)(6)(iii) through (ix)
Torapartal NSY) .. i i e i e e 3e
f Total increase to AGE from inclusion in AGE of items included in E&P. Add lines Sa through3de . 3t
4 Disallowance of iterns not deductible from E&P:
a Gertain dividends received 4a
b Dividends paid on certain preferred stock of public utilities that are deductible
UNder SeClioN 247 4b
¢ Dividends paid to an ESOP that are deductible under section 404¢k) 4c
d Nonpatronage dividends that are paid and deductible under section
1382(c) . [N . (|
& Other ltems (see Regulatlons sectlons L56(g)—1(d)(3)(|) and (n) for a
partial list) _ L 4e
f Totalincrease io ACE because ofdrsallowance ohtems not deductlble from E&P Add Ilnes 4athroughde 41
5§ Other adjustments based on rules for figuring E&P:
aIntangibledrilingcosts ... |S5a
b Circulation expenditures | 8D
¢ Organizational expenditures ., |50
d LIFQinventory adjustments e | 5
e Instalimentsales | e | B8
f Total other E&P adjustments. Combine fines 5a through 5e 51
6 Disallowance of loss on exchange of debt poals R : L B 6
7 Acquisition expenses of life insurance companies for qualrfed Torergn contracts P S TS 7
B DePlotion o ncrmn i s R e e L e 8
9 Basis adjustments in determining gain or joss from sale or exchange of pre-1994 property 9
10 Adjusted current eamings. Combine lines 1, 2¢, 3f, 4f, and 5f through 9. Enter the result here and on l|ne4a of
FOUN 4628 iirousisssunanyamiassmuasuess sois mims s i e e i e E e s et v i essmeess || 10 925,904.
317021
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SCHEDULE B Additional Information for
(Form 1120) Schedule M-3 Filers
OMB No. 1545-0123
g&mh%w P> Attach to Form 1120.
Internal Revenve Service P> See instructions on page 2.
Name Employer identification number (EIN)

GAWKER MEDIA LLC

1 Do the amounts reported on Schedule M-3 (Form 1120), Part Il lines 9 or 10, column (d), reflect allocations Yes | No
to this corporation from a partnership of income, gain, loss, deduction, or credit that are disproporticnate to
this corporation’s capital contribution to the partnership or its ratio for sharing other items of the partnership? X

2 Atany time during the tax year, did ihe corporation sell, exchange, or transfer any interest in an intangible
asset o a related person as defined in SECHON 267(D)? || . . e X

3 Atany time during the tax year, did the corporation acquire any interest in an intangible asset from a related
person as defined in SeCHON 267(D)2 . e e et X

4a During the tax year, did the corparation enter into a cost-sharing arrangement with any related foreign party
on whose hehalf the corporation did not file Form 5471, Information Return of U.S. Persons With Respect To
Certain Foreign COMOMBONGT _.....ox oo i s b ssiads oS o A S5 e S S a5 X

b Atany time during the fax year, was the corporation a participant in a cost-sharing arrangement with any
related foreign party on whose behalf the corporation did not file Form 54717 X

5 Atany time during the 1ax year, did the corporation make any change in accounting principle for financial
accounting purposes? See instructions for the definition of change inaccounting principle X

6 Atany tima during the tax year, did the corporation make any change in a methad of accounting for U.S.
income tax PUMPOSBS? e X

7 Atany time during the fax year, did the corporation own any voluntary emplayees’ beneficiary association
{VEBA) trusts that were used to hold funds designated for employee benefits? . .. S X

8 Atany time during the tax year, did the corporation use an aliocabon method for indirect costs capitalized to
self-constructed assels that varied from its financial method of acCoUNtINg? X

9 Atany time during the tax year, did the corporation treat for tax purposes indirect costs, as defined in
Regulations sections 1.263A-1(e)(3)(il)(F), (G), and (H), as mixed-service costs, as defined in Regulations \
SeChon 1.263A-1ENANINCY? ..uicicimsionsiviossari sisusesesi isovsssss ot sioediedo s s peaven s 4550 4540 mm b ERUS i S0 s kg X

10 Did the corporation, under seclion 118 or 362(c) and the related regulations, take a return filing position
characterizing any amount as a contribution to the capitat of the corporation during the tax year by any
non-shareholders? Amounts so characterized may include, without limitation, incentives, inducements, money,
AN PIOPRIEY oo oo et koo ettt e ereie X

For Paperwork Reduction Act Notice, see the Instructions for Form 1120. Schedule B (Form 1120) (Rev. 12-2009)

213731 05-01-18 JWA
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(SF%*,’,E'%‘,”Q-(S 8 Information on Certain Persons Owning the

(Rlev. December 2011) Corporation’s Voting Stock OMB No. 1545-0123
Department of the Treasury

Internal Revenue Service P> Attach to Form 1120.

Name Employer identification number (EIN)

GAWKER MEDIA LLC
| Part | | Certain Entities Owning the Corporation’s Voting Stock. (Form 1120, Schedule K, Question 4a). Complete columns
(i) through (v) below for any foreign or domestic corporation, partnership {including any entity treated as a partnership), trust, or
tax-exempt organization that owns directly 20% or more, or owns, directly or indirectly, 50% or more of the total voting power of alf
classes of the corporation's stock entitled to vote (see instructions).

() Name of Entrty L e (W) Type of Entity () Counkry of Organization ‘:‘g«n’?gs:
GAWKER MEDIA GROUP INC PARTNERSHIPCAYMAN ISLANDS 100.00%

| Part Il | Certain Individuals and Estates Owning the Corporation’s Voting Stock. (Form 1120, Schedule K, Question 4b).
Complete columns () through (v) below for any individual or estate that owns directly 20% or more, or owns, directly or indirectly,

50% or more of the total voting power of all classes of the corporation’s stock entitled to vote (ses instructions).

N Coun t {iv) Percentuge
) Name of Individual or Estate @mn Citize r-;y(%e vgﬁw;g':-d(
For Paperwork Reduction Act Notice, see the Instructions for Form 1120, Schedule G (Form 1120) (Rev. 12-2011)

317701
05-01-13 JWA
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SCHEDULE -3 Net Income (Loss) Reconciliation for Corporations OMB No, 15450123
(Form 1120) With Total Assets of $10 Million or More

Department of the Treasury > Attach to Form 1120 or 1120-C. 20 1 3
Internal Revenue Service | P Information about Sehedule M-3 (Form 1120) and its separate instructions is available at www.irs.gov/form1120.

Name of corporation (common parent, if consolidated return) Employer identification number

GAWKER MEDIA LLC

Check applicable box(es): (1) [ X | Non-consotidated return (2) || consolidated return (Form 1120 onty)
(3) D Mixed 1120A/PC group {4) D Dormant subsidiaries schedule attached
Partl’  Financial Information and Net Income (Loss} Reconciliation (see instructions)

12 Did the corporation fila SEC Form 10-K for ifs income statement period ending with or within this tax year?
|:] Yes. Skip lines 1b and 1¢ and compiete lings 2a through 11 with respect to that SEC Form 10-K.
@ No. Go to line 1b. See instructions if multiple non-tax-basis income statements are prepared.
b Did the corporation prepare a certified audited non-tax-basis income statement for that period?
[:] Yes. Skip fine 1c and complete lines 2a through 11 with respect to that income statement.
No. Go fo line ic.
¢ Did the corporation prepare a non-tax-basis income staiement for that period?
LZ] Yes. Complete lines 2a through 11 with respect to that income staterent.
[ No. Skip lines 2a through 3c and enter the corporation's net income (loss) per its books and records on line 4a.
2.8 Enter the income statement period: Beginning 01/01/2013 Ending 12/31/2013
b Has the corporation's income statement been restated for the income statement period on line 2a?
D Yes. {lf"Yos,” attach an explanation and the amount of each item restated.)
[XI No.
¢ Has the corporation's income statement been restated for any of the five income statement periods preceding the period on line 2a?
Yes, (1 "Yes," attach an explanation and the amount of each item restated.)
[X_] No.
3 a |5 any of the corporation's voting common stock publicly traded?
Yes.
No. if*No,” go to line 4a.
b Enter the symbol of the corporation's primary U.S. publicty traded voting commanstock ... .. .. . . ED:I:I:I
o Enter the nine-digit GUSIP number of the corporation’s primary publicly traded voting
commonstock ______ SRR CT T 11

4.2 Worldwide consolidated net income (loss) from income statement source identified in Part |, linet . .. | 4a 5,102,976.
b Indicate accounting standard used for line 4a (see instructions): {1) GAAP (2) D IFRS
@) [Istatutory (4) [_JTax-basis (5) [ Other (specity)
58 Net income from nonincludible foreign entities (attach statement) ~ STMT 18 |sa|t 5,218,402,
b Net loss from nonincludible foreign entities (attach statement and enter asa posmve amount) o ...STMT 19 5b 6 , 153,
6 a Net income from nonincludibie U.S. entities {aftach statement) . )] et )
b Net loss fram nonincludible L.S. entities (attach statement and enter asaposmveamoum) | 8
7 a Netincome (loss) of other includible foreign disregarded entities {attach statement) . .. .. .. | 7a
b Netincome {ioss) of other includible LS. disregarded entities {attach statement) . . . ... |7
o Netincome (loss) of other includible entities (attach statement) o | e
8 Adjustment to eliminations of transactions between includible enimes and nonlnoludlble entlhes (aﬁach stmt.) 8
8 Adjustment to reconcile income statement period fo fax year (altach statement) 9
10 a Intercompany dividend adjustments to reconcile to line 1 (attach statement) .. . ... T 10a
b Other statutory accounting adjustments 1o reconcile to line 11 {attach statement) . . . .. ... |10b
o Other adjustments to reconcile to amount on line 11 (attach statement) L 10c
11 Net income (loss) per income statement of includibie corporations. Combine lines 4through L S T -108,673.

Note. Part |, line 11, must equal the amount on Part )l, line 30, column (a), and Scheduis M-2, line 2.

12 Enter the total amount (not just the corporation's share) of the assets and liabilities of all entities included or removed on the following lines.
Total Assets Total Liabilities
a Included on Partl,lined > 23,327,078. 4,683,024,
b Removed on Part),line5 | 5,557,846. -4,754,197.
¢ RemovedonPartl,line6 P
d IncludedonPart Lfine 7 .. ... ... |
JWA For Paperwork Reduction Aot Notice, see the Instructions for Form 1120. Schedule M-3 {Form 1120} 2013

3133217111518
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Schedule M-3 (Form 1120) 2013 Page 2
Name of corporation (comimon parent, if consalidated retum) Employer identification number

GAWKER MEDIA LLC
Check applicable box{es} (1) I_J Consolidated group (2} [_] Paent corp (3) I_I Conaolidated eliminations (4) I_I Subsidiary corp (5) l__[ Mixed 1120//PC group

Check if a sub-consalidated:  (6) D 1120 group (7) l:' 1120 eliminations
Name of subisidiary (it corinolidatad rétum) Employer identification number

Partll Reconciliation of Net Income (Loss) per Income Statement of Includible Corporations With
Taxable Income per Return (see instructions)

Income {Loss) ltems (a) (3] Q)] )]

3 Income Permanent !
{Attach statements for lines 1 through 1) Income gfser)nﬁf\'t qu"erpﬁ Difference irax i

g i Income goss) from equny method forelgn

2 Gross foreign dividends not previously taxed

3 Subpart F, QEF, and similar inc inclusions -
4 Section 78 gross-up

5 Grosa toreign distributions pmvlm taxed
}from method U
B carparabons
U8, dividenda not efiminated in tax

7 consolidation

G
B

20,920, 1,271, ' -19,649.

8 Minarity interest for inctudible corporalions

9 Income (loss) rom U.S. partnerships

10 Income (loss) from foreign partnerships

11 Income (loss) from other pass-thvough entilies
12 items relating to reporiable transactions (attach
statement) e
13 Interest income (attach Form 8916- A) ,,,,,,,,,,,,,,,,,, 637. 637.
14 Total accrual to cash adjustment .
15 Hedging transactions . . .
16 Mark-to-market income (Ioss) ______________________________
17 Cost of goods soild {attach Form 8916-A) { ) { )
18 sale versus tease {for sellers and/or lessors)
19 Section 481(a) adjustments
20 Unearned/deferred revenue

Income . ition from lon:
21 tem e‘m‘ g—

Original issue discount and
22 other impuledinterest ... ...

23a Income staternent gain/loss on sale, exchange
abandonment, worthlessness, or other dispesition of

assels other than inventory and pass-through entities 131,021. -131,021.
b Gross capital gains from Schedule D, excluding
amounts from pass-through entities ’ 131,507. 131,507.

¢ Gross capital lasses from Schedule D, excludmg
amounts from pass-through entities, abandonment
fosses, and worthless stock losses

d Net gain/loss reported on Form 4797, line 17
excluding amounts from pass-through entities,
abandonment losses, and worthless siack losses

e Abandonmentlosses . ...

f Worthless stock losses {attachstmt.) .

0 Other gainfloss on disposition of assets other than inventory
Capital loss limitation and

T

24 camyforward Used ... o

25 Other income (loss) items with ditferences {altach st} ... ..............

26 Total income (loss) items. Gombine lines 11hrough 25 110,738. 1,757. 112,495,
27 Total expense/deduction items (from Part Ilf, line 38) | -3 ,805,892. 63,987. 968,833.| -2,773,072.
28 Other items with no differences STMT 21 3,586,481. 3,586,481.
292 Mixed groups, see instructions. Al olhers, combine kines 26 through 28 ... -108 :673 0 651 744. 968 (053 925: 904.

b PC insurance subgroup reconciliation totals
¢ Life insurance subgroup reconciliation totals

30 Reconciliation totals. Combine lines 29a thraugh 29¢ -108,673. 65,744. 968,833, 925,904,
Note. Line 30, columa (a), must equal the amount on Part 1, line 11, and column (d) must equal Form 1120, page 1, line 28.
JWA Schedule M-3 {Form 1120) 2013
313322
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Schedule M-3 (Form 1120) 2013 Pnge 3

Name of corporation {common parent, if consolidated return) Employer identification number
GAWKER MEDIA LLC
Check applicable box(es) (1) | consotidated goup (2} L] Paenteorp  (3) || consotiated efiminations 4) L] Subsidiary cap  {5) || Mixed 1120pc goup

Check if o sub-consolidated: {6} Cl 1120 group (7) l:] 1120 elimi
Rame ot sutsilary (If conaofidated retien) Employer identitication number

Part lll Reconciliation of Net Income (Loss) per Income Statement of Includible Corporations With Taxable
Income per Return - Expense/Deduction fems (sea instructions)

2) [L3] (o) (d]
" Expense per Temporary Permanent Deduction per
Experze DEdUSt oujiiems Income Statement Difference Difference Tax Return
1 US_currentincome taxexpense 445,288. -445,288.
2 U.S. deferred income tax expense
3 State and local current income tax expense 144,112. 26,208. 170,320.

4 State and local deferred income tax expense .
5 Foreign current income tax expense {other than
foreign withholding taxes) . .
5 Foreign deferred income {ax expense
7 Foreign withholding taxes
B Interest expense (attach Form B916-A) 40,743. 40,743.
9 Stock option expense
10 Other equity-based compensation .
19 Meals and entertainment STMT 23 1,047,424. -523,712. 523,712

12 Fines and penalties

oot
14 Parachute payments

15 oo hvstanon - ocrn

16 Pension and profit-sharing . .
17 Other post-retirement benefts .
18 Deferred compensation . .. ...

19 Charitable contribution of cash and tangible

I MY ) .. | (54 11,314. 167. 11,481.
20 Charitable contribution of intangible property
21 (RaONCUTYIOOWNG, ..., ... +-coorererrroesesorr s e 180. 180.
22 Domestic production activities deduction o

23 Current year acquisition or reorganization

investment bankingfees .
24 Current year acquisition or reorganization legal and

accountingfees .
26 Amortizationimpairment of goodwall
27 Amortization of acquisition, reorganization, and

startupcosts
(e it st
29 Reserved | s
30 Depletion
31 Depreciation 594,172. 115,230, 709,402,

32 Bad debt expense gTMT 25 502,082.] -222,689. 679,393,

33 comporate owned e Insurance pemiums
Purchass varsun lsase

{attach statement) STMT 26 620,757, 17,084, 637 ,841.

38 Total expense/deduction items. Combine tines 1 through
37. Enter here and on Parl B, line 27, reporting positive amounts

23 negative and negal aspositive ... 3,805,892, -63,987. -968,833.] 2,773,072,
%23 Schedule M-3 {Form 1120) 2013

11-18-13
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Fom 4425-E Compensation of Officers

(Rev. December 2013) » Attach to Formy 1120, 1120-C, 1120-F, 1120-REIT, 1120-RIC, or 11208,
DepuamEntior the Treasury P Information about Form 1125-E and Its separate instructions is at www.irs.gov/form1125e,
Hame

Exhibit C -

OMB No. 1545-2225

GAWKER MEDIA LLC

Employer Identification number

Note. Complete Form 1125-E only if total receipts are $500,000 or more. See instructions for definition of total receipts.

(a) Name of officer ) Sﬁﬁﬂhs:,cumy 'E%;c:‘% mP g::?,::,: sto{c&l; ::‘;:ﬂed é;ﬁgﬁggtligg
{NICHOLAS DENTON 100% 500,497.
SCOTT KIDDER 100% 226,698.
2 Total compensation OF OFfICEIS | e e 2 727,195.
3 Compensation of officers claimed on Form 1125-Aor elsewhereonreturn 3
4 Subtract line 3 from line 2. Enter the result here and on Form 1120, page 1, line 12 or the
appropriate line of yourtaxreturn 4 727,195,

For Paperwork Reduction Act Notice, see sepame instruntions

324451 11-26-13

Form 1128-E (Rev. 12-2013)
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Form 2220 Underpayment of Estimated Tax by Corporations GEg AT
Depariment of the Treasury P> Attach to the corporation’s tax return. 2013
Internal Revenue Service P Information ahout Form 2220 and its separate instructions is at www.Irs.gov/lorm2220.

Name Employer identification number

GAWKER MEDIA LLC

Note: Generally, the corporation is not required to file Form 2220 (see Part [l below for exceptions) because the IRS will figure any penalty owed and bill the
corporation, However, the corporation may still use Form 2220 to tigure the penally. If so, enter the amount from page 2, line 38 on the estimated tax
penalty line of the corporation's income tax return, but do notattach Form 2220.

| Partl | Required Annual Payment

1 Totaltax (seeinstructions) e | 273,863,
2 a Personal holding company tax {Schedule PH (Form 1120), line 26} included on tine 1. 2a
b Look-back interest included on ling 1 under section 460(b)(2) for completed long-term
contracts or section 167(g) for depreciation under the income forecast method ... . . 2b
¢ Credit {or federal tax paid on fuels (see instructions) . ... e 2¢
d Total. Add lines 2athrough2¢ ... ... e 2d
3 Subtract line 2d from line 1. If the result is less than $500, do notcomplete or flle thls forrn The comoranon
does not owe the penafty ... ’ S A AR 3 273,863,
4 Enter the tax shown on the corporation's 2012 income tax retum (see |nsnuct|ons) Caimon Ifthe tax is zero
or the tax year was for [ess than 12 months, skip this line and enter the amount from line 3onlmed . 4
5 Required annual payment. Enter the smaller of line 3 orline 4. If the corporation is required 1o skip line 4,
gnter the amount from lined ... 5 273,863,

I Part Il | Reasons for Fillng Check the boxes helow ihat apply If any boxes are checked the corporahon musifile Form 2220
even if it does not owe a penalty (see instructions).

6 Ll The corporation is using the adjusted seasonal instaliment method.

7 D The corporation is using the annuaiized income installment method.

8 i:l The corporation is a large corporation” figuring its first required installment based on the prior year's tax.
[ Part Il | Figuring the Underpayment

(a) {b} {e) (d)

9 |nstaliment due dates. Enter in columns {a? through
(e ante. ot . oo 131 morhs of
a @

COrPOTAONS Gk YURr oo o |04/15/2013 [06/17/2013 [05/16/2013 [12/16/2013

10 Required instaliments. If the box on line 6 and/or fine 7
above is checked, enter the amounts from Sch A, line 38. if
the box on line 8 (but not 6 ar 7} is checked, see instructions
for the amounts to enter. If none of these boxes are checked,

enter 25% of line 5 above in each column. 10 68,466. 68,466, 68,465. 68,466,

11 Estimated tax paid or credited for each period (see
instructions). For column (a) only, enter the amount
tromline 11online 5 11
Complete lines 12 through 18 of one column before
going to the next column.

12 Enter amount, if any, from line 18 of the preceding column | 12

13 Addlines 1and 12 . 13
14 Add amounts on lines 16 and 17 of the precedlng coumn | 14 68,466. 136,932. 205,397,
15 Subtract line 14 from line 13. f zero or less, enter-0- | 16
16 If the amount on Jine 15 is zero, subtract line 13 from line - -
14. Otherwise, enter -0- R 68,466, 136,932,

17 Underpayment, If line 15 is Iess 1han or equal to Ime 10
subtract line 15 from fine 10. Then go to line 12 of the next

column, Otherwise, gotoline 18 17 68,466, 68,466, 68,465. 68,466.
18 Qverpayment. If line 10 is less than line 15 subhactime 10
fram line 15. Then go to Jine 12 of the next colummn ... [ 18
Go to Part IV on page 2 to figure the penalty. Do not go to Part IV if there are no entries on line 17 - no penaity is owed.
JWA  For Paperwork Reduction Act Notice, see separate instructions. Form 2220 (2013)
312801

12-26-13
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Form 2220 (2013} Page 2

Figuring the Penalty

(2] {b) {c) {d)
19 Enter the date of payment or the 15th day of the 3rd manth
atter the close of the tax year, whichever is earfier (see STATEMENT (28
instructions). {Form 990-PF and Form 990-T filers: Use 5ih
month instead of rd month.) 18
20 Number of days from dua Gate of instaiment on line 9 to the
dateshownonline 19 .. 20
21 Number of days on line 20 after 4/15/2013 and betore 7/1/2013 21
29 Underpayment on kine 17 x Number of days on ine21x3% 2213 $ $ b
o
23 Number of days on line 20 after 06/30/2013 and befors 107172018 | 23
94 Underpayment on ine 17 x Number of daysonline23x 3% | 24| % § 3 $
—_
25  Nurnber of days on line 20 after 8/30/2013 and before 11/20H4 26
26 Underpayment on ine 17 x Number ot dsysonfne 25x9% [ 26| $ $ $ $
e
27 Number of days on line 20 after 12/31/2013 and befors 412014 | 27
98 Underpayment on g 17 x Number of days on ing 27 x % 28($ $ $ b
—_— *
28 Number of days on line 20 after 3/31/2014 and before 7/1/2014 29
20 Underpaymant on fine 17 x Number of daysonline 20x°% [ 30§ $ $ $
—_—
31 Number of days on line 20 after B/30/2014 and befare 10/012014 | 31
32 Underpaymenton ine 17 x Number of daysontine 31x9% | 32|% $ $ 3
e
33 Number of days on line 20 after 9/30/2014 and betore 125 | 33
34 Underpayment on line 17 x Number of days on Ene 33X % 4|5 $ 3 $
e
35 Number of days on line 20 alter 12/31/2014 and before 21822015 | 38
36 Underpayment on ine 17 x Number of days on line 35x %6 | 38| 8 $ 3 $
e
37 Add kines 22, 24, 26, 28, 30,32, $4,and36 37|18 1,880.]s 1,536./3 1,019.[3 506.
38 Penalty. Add columns (a) through (d) of line 37. Enter the total here and on Form 1120; line 33;
or the comparabls lina for other income tax retuns ... ... |38]% 4,941.

* Use the penalty interest rate for each calendar quarter, which the IRS will determine during the first moath in the preceding quarter.
These rates are publishied quarterly in an IRS News Release and in a revenue ruling in the [nternal Revenue Bulletin. To obtain this
information on the Internet, access the IRS website at www.irs.gov. You can also cail 1-800-829-4933 to get interest rate information.

JWA Form 2220(2013)

312802
12-26-13
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Departrnent of the Treasury
Internal Revenue Service

Depreciation and Amortization
(Including information on Listed Property)
P See separate instructions. > Attach to your tax return.

OTHER

{39)

Exhibit C -

OMBE No. 1535-0172

2013

Attachmenti
Sequence No. 170

Mame{s) shown on retun Business or activity to which this form relates

GAWKER MEDIA LLC OTHER DEPRECIATION

Ide'l'}hg numkrer

I Part | | Election To Expense Certain Property Under Section 179 Note: /f you have any listed property, compiete Part V before you complete Part /.

1 Maximum amount (see instructions) 1 500,000.
2 Total cost of section 179 property placed in service (see |nstructlons) _______________________________________________________________ 2 600 ' 512.
3 Threshold cost of section 179 property before reduction in limitation 3 2,000,000.
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter-0- R 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. f zero or leas, enter -D-. !fmmiedﬁmgsqmmldy,aeeinsﬁ'uchons e i i 5 500, 0000
B (a) Descyiption of property (b) Cost (business use only) (c) Elected cost
SEE_STATEMENT 29 500,631, 500,000.] e
7 Listed property. Enter the amount from fine29 I 74 ’
8 Total elected cost of section 179 property. Add amounts in column {¢}, lines8and?7 . . 8 500,000.
9 Tentative deduction. Enter the smaller of line 5orline8 9 500,000.
10 Canyover of disallowed deduction from line 13 of your 2012 Form 4562 ____________________________________________________________ 10
11 Business income limitation. Enter the smaller of business income {not less than zero)orlines | 11 500,000,
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 _____ 12 500,000.
13 Carryover of disallowed deduction 1o 2014. Add lines 9 and 10, Jess ling 12 .. .. ¥ 13 |
Note: Do not use Part I} or Part /Il below for listed praperty. Instead, use Part V.
[ Part Il ] Special Depreciation Allowance and Other Depreciation (Do not include listed property )
14 Special depreciation allowance for qualified property (other than listed property) placed in service during
PNE WX YAr e 14 63,985.
15 Property subject to section 168(f)(1) election e reee e een e neneen e | VD)
16 _Othar depreciation (including ACRS) . 18
| Part lll I MACRS Depreciation (Do not include listed property ) (See mstructlons}
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2013 L 17 | 134 ’ 666.
18 4 you are electing to group any assets placed in service during the fax yewr into one or mare general assat accounts, check here » EI

Section B - Assets Placed in Service During 2013 Tax Year Using the General Depreciation System

(b) Month and } Banks for depreciation

{a) Classification of property yea placed ke s evvemimen o ) g;"gd"")‘ {e) Convention | () Method | (g) Depreciation deduction
19a  3wyear property
b S5year property 50,242.| 5 ¥RS. HY [200DBH 10,063.
¢ 7-year property
d  10-year property
e 15:year property 13,715.| 15 YRS.| HY |[150DH 688.
f 20-year property
g  25-year property 25 yrs, S/
. . / 27.5yrs. MM S
h  Residential rental property 7 27.5yrs. MM S
i ) / 39 yrs. MM S
i Nonresidential real property 7 MM S
Section C - Assets Placed in Service During 2013 Tax Year Using the Alternative Depreciation System
20a  Class life - S/L
b 12-year - 12 yrs. SN
C __ 4O0year / 40 yrs. MM SL
| Part IV | Summary (See instructions.)
21 Listed property. Enter amount from line 28 21
22 Total. Add amounts from line 12, lines 14 through 17 Ilnes 19 and 20 in column (g) and Ilne 21
Enter here and on the appropriate lines of your retum. Partnerships and S corporations-seginstr. ... | 22 709, 402,
23 For assets shown above and placed in service during the current year, enter the
ig{c_:mon of the basis attributable 1o section 263A costs 23
Tisas  LHA For Paperwork Reduction Act Notice, see separate |nstructions Form 4562 (2013)
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Form 4562 (2013) GAWKER MEDIA LLC Page 2
| PartV | Listed Pro;t>;erty (Include autornobiles, certain other vehicles, certain computers, and property used for entertainment, recreation, or
amusernen

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)
through (o) of Section A, all of Section B, and Section C if applicable

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? [ Ives I_] No | 24b If “Yes," is the evidence written? i_] Yes I_I No
{a) lsg{e Bu!s?{!essf () Basis for (dgp)wec‘raﬁon 0 (@) (h) i Eleg[{ad
Ay | gadn | e | ot (RESTINR \Rem| laod | OB | st
25 Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% ina qualified bUSINESS USe ..o | 28 .
og Proparty used more than 50% in a qualified business use:
2 %
%
I %
27 Property used 50% or less in a qualified business use:
PR % S/L - -
% SA. -
3 % S -
28 Add amounts in column (h), lines 25 through 27. Enter hereand online21,page 1 . .. ....... [ 28
29 Add amounts in column (i), line 26. Enter here and on line7,page 4 ... .. ... .. e P e e sy | 29

Section B - Information on Use of Vehlcies
Compiete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,* or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

(a) (b) (c) d (e n
30 Total business/investment miles driven during the Vehicle Vehicle Vehicle Vehicla Vehicle Vehicle

year (do potinclude commuting miles)
31 Total commuting miles driven during the year
32 Total other personal {(noncommuting) miles

33 Total miles driven during the year.
Add lines 30 through32 .
34 Was the vehicle available for personal use Yes No | Yes No | Yes No Yes No | Yes No | Yes No
during offduty hours? .
35 Was the vehicle used primarily by a more
than 5% owner or related person? ..
38 |s another vehicle available for personal
usa?

Section C - Questions for Empioyers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons.
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No

BITIDIOYOBS Y ettt s etk et e e
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your

employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personai use?
40 Do you provide more than five vehicles to your employees, obtain mformatuon from your employees about

the use of the vehicles, and retain the information rBCEIVEA?Y || ...« .ottt st s s
41 Do you meet the requirements concerning qualified automobile demonstration use?

Note: /f your answer to 37, 38, 39, 40, or 41 is "Yas," do not complete Section B for the covered vehtc!es
| Part VI | Amortization

(a) ®) ©) d {e) n_
Description of costs e :momahon Amortizable sgdo%" " mmm '?3"55&';"1,&“

42 Amortization of costs that begins during your 2013 tax year.

43 Amortization of costs that began before your 2013 1aX Year e
44 Total. Add amounts in column (f). See the instructions for where to report ... "
316252 12-19-13 Form 4582 (2013)

RI&
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2013 Tax Return
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Foom 5472

(Rev. December 2012)

Department of ihe Treasury
Internal Aevenue Service

16-11700-smb Doc 769-3 Filed 02/17/17 Entered 02/17/17 18:10:48
Information Ret (il 3f Ea25eEoneighgGBéd4).S. Corporation
or a Foreign Corporation Engaged in a U.S, Trade or Business

{Under Sections 8038A and 8038C of the Internal Revenue Cocde)
»> Information about Form 5472 and its separate instruotions Is at v irs gov/form5472.

For fax year of the reporting corporation beginning JAN 1 | 2013 andendingDEC 31,2013
Note. Enter all information in English and money items in U.S. dollars.

Exhibit C -

OMB No. 1545-0805

| Partl | Reporting Corporation (ses instructions.) All reporting corporations must complete Part [

ia

Name of reporting corporation
GAWKER MEDIA LLC

ib Employer identification number

Number, street, and room or suite no. {if a P.0. box, see instruclions)
210 ELIZABETH STREET

City or town, state, ZIP code (if a foreign address, see instructions)

1¢ Total assets

NEW YORK NY 10012
$ 17,401,750.
1d_Principal business activity p» INTERNET [ 18 Principal business activity codep» 812990
1§ Total value of gross payments made or received 1g Total number of Forms 5472 filed for the tax year 1h Tatni value of gross payments made or received
(see instructions) reported on this Form 5472 (see Instructions) reparied on afl Forms 5472
$ 2 $ 11,298,955,
$i Check here ifthis | 1j Country of incorporation 1k Gountry(ies) under whose laws the reporting cor- | 11  Principat cauntry(ies) where
ins“g C?}?SF%’:?:M poration files an income tax return as a resident business is conducted
sar3 1| USA USA USA
2 Check here if, at any time during the 1ax year, any foreign person owned, directly or indirectly, at least 50% of {a}the tolai voting pawer of all

classes of the stock of the reporting corporation entitied to vote, or (b) the tolal value of all classes of slock of the reporling corporation

| Partll | 25% Foreign Shareholder (ses instructions)

1a

Name and address of direct 25% forsign shareholder
GAWKER MEDIA GROUP INC PO BOX
UGLAND HOUSE KY1-1104 CAYMAN

309
ISLANDS

1b{1) U.S. identifying number, if any
95-999399399

1b(2) Reference ID number (see
instructions)

[

Principal country(ies) where Jd Country of citizenship,
business is conducted

VARIOUS CJ

organization, or incorporation

CJd

18 Country(ies) under whose laws the diract 25% foreign
shareholder files an income tax return as a resident

2a

Name and address of direct 25% foreign shareholder

2b{1) U.S. identifying number, if any

2b{2) Reference ID number (see
instructions)

20

Principal country(ies) where 2d Country of citizenship,

business is conducted

organization, or incorporation

2e Country(ies) under whose laws the direct 25% foreign
shareholder files an income {ax return as a resident

3a

Name and address of ultimate indirsct 25% foreign shareholder

3b{1} U.S. identifying number, if any

3b(2) Reference ID number (see
instructions)

30

Principal country{ies) where
business is conducted

8d Country of citizenship,
organization, or incorporation

3e Country(ies) under whose laws the ultimate indirect 25%
foreign shareholder files an income tax return as a resident

42

Name and address of ultimate indirect 25% foreign shareholder

4b{1) U.S. identifying number, if any

4b{2) Reference ID number (see
instructions)

a125M
05-01-13

Principal country(ies) where
business is conducted

4d Country of citizenship,
organization, or incorporation

4e Country(ies) under whose laws the ultimate indirect 25%
foreign sharsholder files an income tax return as a resident

LHA For Paperwork Reduction Aot Notioa, see instructions.

Form 5472 (Rev. 12-2012)
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GAWKER MEDIA LLC
Form 5472 (Rev. 12-2012)

Exhibit C -
Pg 44 of 64

Page 2

| Part lll | Related Party (see instructions)
Check applicable box: Is the related party a [X] foreign parson

or [:] U.S. parson?  All reporting corporations must complete Lhis question and the rest of Part IIl.

1a Name and address of related party 1b{1) U.S.identifying number, if any
GAWKER MEDIA GROUP INC 99-9999999
PO BOX 309 18{2) Reference ID number (see
KY1-1104 CAYMAN ISLANDS instructions)
40492
1¢ Principal business activity 1d Principal business activity code
p 812990 p- 812990

1e Relationship-Check boxes that apply. || Refated to reporting corporation

|| Related to 25% foreign sharaholder }_@_I_ZS% foreign shareholder

1f Principat country(ies) where business is conducted

1g Country(ies) under whose laws the related party files an income tax return as a resident

VARIOUS Us

| Part IV | Monetary Transactions Between Reporting Corporations and Foreign Related Party (see instructions)

Caution: Part 1v must be completed if the “foreign person* box is checked in the heading for Part I/l.
If estimates are used, check here [

1 Sales of stock in trade (invemrtory) e 1
2 Sales of tangible properly other than stock infrade .. 2
3 Platform contribution transaction payments received 3
4 Cost sharing transaction payments received | 4
& Rents received (for other than intangible property nghts) ____________________________________________________________________________________ 5a
b Royalties received (for other than intangible property MQIIS) . . .. .. 5b
6 Sales, leases, licenses, etc., of intangible property rights (e.g., patents, trademarks, secret formulas) . .. ]
7 Consideration received for technical, managerial, engineering, construction, scientific, of like services ... 7
B COMMIBSIONS TBCOIVEH e oee i eeesees e st emt e mae s h b 8
9 Amounis borrowed  a Beginning balance b Ending balance or monthly average P> ]
10 interestreceived . . 10
11 Premiums reoelved fori msumnce OFTRINSUTANGE | | .. iiiiiiiioerianossrermiaessanenes e ssnranasees s aanns s oneavag s e avarin s i1
12 Other amounts received (see instructions) 12
13 Total. Combine amounts on fines THIoug 12 ..o 13 0.
14 Purchases of stock in trade (inventory) e |14
156 Purchasesoftanglblepropedyotherthanstocklnhade - i |18
16 Platform contribution transaction payments PBIS ... ... ..o iecsenniie e f 10
17 Cost sharing transaction payments paid . ... 17
182 Rents paid (for other than intangible properly rights) 182
b Royalties paid (for other than intangible property rlghts) - 18b
19 Purchases, leases, licenses, stc., of intangible property rights (e.g ,patents, trademarks secret formuIas) 19
20 Consideration paid for technical, managerial, engineering, construction, scieniific, or like services 20
21 COMMISSIONS PAIG oo oo ees bt oo e beeh bbb 21
22 Amounts loaned  aBeginning balance 22b
23 Interest paid N e 23
24 Premiums paid for insurance or remsurance 24
25 Other amounts paid (see INSTUCHONS) . e 26
26 Total. Combine amourils oni lines 14 through 25 . 26 0.

| PartV | Nonmonetary and Less-Than-Full C-onmderatzon Transactlons Between the Reportmg Corporation and

the Foreign Related Parly (see instructions)
Describe these transactions on an altached separats sheet and check here. B |:|

| Part VI| Additional Information
All raporting corporations must complete Part VI

1 Does the reporting corporation import goods from a foreign related party? ) R [_Ives LX] No
2a If*Yes," is the basis or inventory cost of the goods vaiued at greater than the customs value of the 1mpor1ed goods9 D Yes L__] No
1*No,” do notcomplete b and ¢ below.
b If"Yes," attach a statement explaining the reason or reasons for such difference.
¢ if the answers to questions 1and 2a are "Yes,” were the documents used to support this treatment of the imported
goods in existence and available in the United States at the time of filing Form 54722 . .. [ ____DYes [:l No
3 During the tax year, was the foreign parent corporation a participant in any cost sharing arrangement? B e l:] Yes IK] Na
4 During the course of the tax vear, did the foreign parent corporation become a participant in any cost sharing arrangament? ................... D Yes @ No

912582 05-01-13

Form 5472 (Rev. 12-2012)



16-11700-smb Doc 769-3 Filed 02/17/17 Entered 02/17/17 18:10:48 Exhibit C -
fom 5472 Information Retu?RsF 226REYRigRIARRIPH.S. Corporation

or a Foreign Corporation Engaged in a U.S. Trade or Business
(Rev. December 2012) (Under Sections 8038A and 6038C of the Internal Revenue Code) OMB No. 1545-0805
P> Information about Form 5472 and its separate instruttions is at i gov/form5472

o ne::;?;:z'y For tax year of the reporting corporation beginning JAN 1 |, 2013 andendingDEC 31,2013
Note. Enter all information in English and money itemns in U.S. dollars.
| Partl | Reporting Corporation (see instructions.) All reporting corporations must complete Part |

1a Name of reporiing corporation 1b Employer identilioation number
GAWKER MEDIA LLC
Number, sireet, and room or suite no. {if a P.0. box, see instructions) 16 Total assets
210 ELIZABETH STREET
City or town, state, ZIP code (if a foreign address, see instructions)
NEW YORK NY 10012
$ 17,401,750,
1d Principal business activiyp» INTERNET [ 1e Principal business activity codep> 812990
1§ Tofal value of gross payments made or received 1g Total number of Forms 5472 filed for the tax year 1l Total value of groas payments made or received
(see instructions) reported on this Form 5472 {see instructions) reparted on all Forms 5472
$ 11,298,955, 2 % 11,298,955,
11 Chack hera ifthis | 1j Gouniry of incorporation 1k Country(ies) undar whose laws the reporling cor- | 1 Principal country(ies) where
i c%??;%‘#‘#ted poration files an income tax return as a resident business is conducted
sar3 p 1| USA USA Usa
2 Check here if, at any tima during the 1ax year, any foreign person owned, directly or indirectly, at least 50% of {2} the total voling power of all
classes of the stock of the reporting corporation entitled to vote, or (b) the total value of all classes of stock of the reporting corporation ..o DD
[[Partil | 25% Foreign Shareholder (ses instructions)

12 Name and address of direct 25% foreign shareholder 1b{1) U.S. identifying number, if any
GAWKER MEDIA GROUP INC PO BOX 309 99-395389399
UGLAND HOUSE KY1-1104 CAYMAN ISLANDS 1b{2) Reforence ID number (ses

instructions)

1o Principal country(ies) where 1d Country of citizenship, 1¢ Country(ies) under whose laws the direct 25% foreign

business is conducted organization, or incorporation shareholder files an income tax return as a resident
VARIOUS CJ CJ
2a Name and address of direct 25% foreign shareholder 2b{1) U.S. identifying number, if any
2b{2) Reference ID number (see
instructions)
20 Principal country(ies) whera 2d Country of citizenship, 28 Country(ies) under whose laws the direct 25% Jorsign
business is conducted organization, or incorporation shareholder files an income $ax return as a resident
3a Name and address of ultimate indirect 25% foreign shareholder 3b{1) U.S. identifying number, if any
3b{2) Reference 1D number (see
instructions)
30 Principal country(ies) where 3d Gountry of citizenship, 38 Country(ies) under whose laws the ultimate indirect 25%
business is conducted organization, or incarporation foreign sharaholder files an income tax return as a rasident
4a Name and address of uitimate indirect 25% foreign shareholder 4b(1) U.S. identifying number, if any
4b{2) Reference ID number (see
instructions)
40 Principal country(ies) where 4d Country of citizenship, 4a Country(ies) under whose laws the ultimate indirect 25%
business is conducted organization, or incorporation foreign shareholder files an income tax return as a resident

312381 LHA For Paperwork Reduction Act Notioe, see instructions. Form 5472 (Rev. 12-2012)
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GAWKER MEDIA LLC 2013 Tax Return Pg 46 of 64 20-3040492
Form 5472 (Rev. 12-2012) Page 2

| Part HI I Related Party (see instructions)
Check applicabla box: s the related party a IXI foreign person or |:| U.S. person? _ All reporting corporations must complete this question and the rest of Part I,

1a Name and address of related party 1b{1) U.8. idenlifying number, if any
KINJA KFT 99-9999999
1124 BUDAPEST, CSORSZ U.41 1b{2) Reference ID number (see
BUDAPEST 106-108 HUNGARY instructions)
711304
1¢ Principal business activity 1d Principal business activity code
p INTELLECTUAL PROPERTY DEVELOPMENT p 812950
{e Relationship-Gheck boxes that apply. LI Refated to reporting corporation [ X ] Related to 25% foreign shareholder [__Jos% foreign shareholdsr
1 Principal country(ies) where business is conducted 1g Gountry(ies) under whose laws the related party files an income tax return as a resident
VARIOUS HUNGARY

| Part IV | Monetary Transactions Between Reporting Corporations and Foreign Related Party (see instructions)
Caution: Part v must be completed if the “foreign person® box is checked in the heading for Part ill.
If astimates are used, check here P> [ ]

1 Sales of stock in trade (invertory) 1
2 Sales of tangible properiy other than stock intrade ; 2
3 Platform contribution fransaction payments received e |8
4 Cost sharing transaction payments recaived s |4
6e Rents received (for other than mtanglblepropertvnghts) e et | DO
b Royalties received (for other than intangible propenynghts) . ] 5
6 Sales, leases, licenses, etc., of intangible property rights (e.g., patents trademarks secretformulas) B
7 Consideration received for technical, managerial, engineering, construction, scientific, or like services B 7
8 Commissions received P 8
9 Amounts borrowed aBeglnmngbalance 1,273,719. b Ending balance or monthly average > 9b 4,556,063,
16 Interestreceived . . USRS ')
1 Premnumsrecelvedforsnsurancaorremsurance OO I 1
12 Other amounts received (se8 INSITUCHONS) ... ..o |12
13 Total. Combine amounts on lines 1HoUER 12 .. | VD 4, 555: 063.
14 Purchases of stock in frade (inventory) . . et e |14
15 Purchasesoftanglblapropeﬂvotherﬂ\anstockmh“ade TN SION P [ |
16 Platform confribution transaction payments paid ... ... | 1B
17 Cost sharing transaction payments paid s |V
182 Rentspald(formherthanmtanglbleproperiynghts) R A s S e R e e v || 1O
b Royalties paid (for other than intangible propeﬂyrlghtS) e e 2 O 2 L S e T 18b
19 Purchases, leases, licenses, efc., of intangible property rights (e.g., patents kademarks secretformulas) e 19 6 , 742,892,
20 Consideration paid for technical, managerial, engineering, construction, scientific, or likeservices . ... | 20
29 ComMMISSIONS paid i |21
22 Amounts loaned a Beginning balance b Ending balance or monthly average P> 22b
24 Premlumspaldforlnsuranceorremsurance e | 24
25 Other amounts paid {see instructions) e 25
26 Total. Combing amounis on lines 14 lhruug_h25 26 6,742,892,

| Part V | Nonmonetary and Less-Than Full Consnderation Transactlons Between the Heportmg Corporation and
the Foreign Related Party (see instructions)
Describe these transactions on an altached separala sheel and check hers. I EI
I Part VI | Additional Information
All reporting corperations must complete Part V1.
1 Does the reporting corporation import goods from a forsign related party? T [_Ives [XINo
2z If*Yes," is the basis or inventory cost of the goods valued at greater than the customs value of the |mp0rted goods” El Yes D No
If"No," do notcomplete b and o below.
b ¥ "Yes,” attach a statement explaining the reason or reasons for such difference.
¢ f the answers to questions 1and 2a are *Yes,” were the documents used to support this treatment of the imported

goods in existence and available in the United States at the time of filng Form 54727 o dves v
3 During the tax year, was the foreign parent corporation a participant.in any cost sharing arrangement? i |:] Yes No
4 During the course of the tax year, did the foreign parent corporation become a participant in any cost sharing arrangemenl’? P T——— I:] Yes No

812582 05-01-13 Form 5472 (Rev. 12-2012)
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- 8916_A Supplemental Attachment to Schedule M-3

P> Attach to Schedule M-3 for Form 1065, 1120, 1120-L, 1120-PG, or 11208. 20 1 3

OMB No. 1545.2061

.n'gwr:xfmw P> Information about Form 8916-A and its Instruotions is at www.Irs.gow/form1120.

Name of common parent Employer identification number
GAWKER MEDIA LLC

Name of subsidiary Employer identification number

"Part] Cost of Goods Sold

Cost of Goods Sold ltems

(a) (b) 0] (d)
Expense per Temporary Permanent Deduction per
income Staternent Ditferencé Difference Tax Return

1 Amounts attributable o cost Hlow assumplions

e
s

2 Amounts attributable to: o -

a Stock option expense

b Other equily based compensation

¢ Meals and entertainment

d Parachute payments

e Compensation with section 162(m) limitation

f Pension and profitsharing ..

g Other post-retirement benefits .

h Deferred compensation

U Reserved | | ozt

j Amortization . .

k Depletion

| Depreciation

m Corporate owned life insurance premiums

n Other section 263A costs

3 Inventory shrinkage accruals

4 Excess inventory and obsolescence reserves

5 Lower of cost or market write-downs

6 Other items with differences (atlach statement)

Other items with no differences . ..
8 Total cost of goods sold. Add lines 1 through

7 in columns a, b, ¢, and d. Enter totals on the

applicable Schedule M-3. See instructions ..
JWA  ForPaperwork Reduction Act Notice, see instrustions. Form 8916-A (2013)

a13315
11-13-13
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Page 2

Part Il Interest Income

Interest Income ttem

a
Income ﬁsl_)oss) per
Income Statement

Temlphojrary
Difference

(e}
Permanent
Ditference

d)
Income LLass) per
Tax Hefutn

Tax-exempt interest income

Interest income from hybrid securities

Salefleass interest income

4

m

Intercompany interest income - From outside
tax affiliated group

4b

Intercompany interest income - From tax
affiliated group

QOther interest income
sSTMT 30

637.

637.

Total interest income. Add lines 1 through 5
in columns a, b, ¢, and d. Enter total on
the applicable Schedule M-3.

See instructions.

637.

637.

Partlll Interest Expense

Interest Expanse Item

{a)
Expense per
Income Statement

Temg'u)rary
Difference

(o)
Parmanent
Difference

(d)
Deduction per
Tax Return

Interest expense from hybrid securities

Lease/purchase interest axpense

da

Intercompany interast axpense - Paid to
outsids iax affiliated group

3b

Intercompany interest expense - Paid to
1ax affiliated group

Qther interest expense
sTMT 31

40,743.

40,743,

Totai interest expense. Add lines 1 through 4
in columns a, b, ¢, and d. Enter total on

the applicable Scheduls M-3.

See instructions.

40,743.

40,743,

JWA

313318
11-13-18

Form 8916-A (2013)



16-11700-smb Doc 769-3 Filed 02/17/17 Entered 02/17/17 18:10:48 Exhibit C -
2013 Tax Return Pg 49 of 64

Form 8948 (2013) Atachment Sequence No. 12A Page 2

Name(s) shown on retum. (Name and SSN or taxpayer identification no. not required if shown on other side.) Social security number or
taxpayer identification no.

GAWKER MEDIA LLC

Most brokers issue thek own subatitute statement instead of using Form 1099-B. They also may provide basis information (usually your cost) ta you on the statement aven # il 8 nol reparted to the IRS.
Before you check Box D, E, or F below, delermine whelher you received any stat ‘1')md.ﬂao,ﬁ\emmhwhkhbasiswutepaiedwmem.Brokwsaerequiedtorepmbadstom
IRT tor mont stock you bought in 2011 or later.

| Part “ I Long-Term. Transactions involving capital assets you heid more than one year are long term. For short-term transactions, see page 1.
Note. You may aggregate all Jong-term transactions reported on Form(s) 1099-B showing basis was reported to the RS and for which no adjustments or
codes are required. Enter the total directly on Schedule D, line 8a; you are not required to report these transactions on Form 8048 (see instructions)

¥You must check Box D, E, or F below. Check only one box, It more than one box applies for your long-term , complete a separnte Form 8949, page 2, for each applicable box.
H_'fouhmmurnlong—tumtmmtbmlhmwmmmmpmhmumdimm:u.muammmeﬂhﬂwmhxmwunywm«l.

(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported 1o the IRS
(F) Long-term transactions not reporied to you on Form 1099-B

1 (@ ®) (c) (A (e) oo etk el I
Description of property Date acquired | Date sold or Proceeds Cost orother | ::aiumn onter a code in | 3N or (loss).
{Example: 100 sh. XYZCo) | (Mo, day,yr) | disposed (salesprice) | basis. Seethe | copmp {f)f %}’u instructions. ubimclt c”'"";“ (BL
Mo, day, yr) Note below anq —0 om column { )an
PRSE see Colurnn (e) in [5]] combine the rasult

the instructions | Code(s) ;\mol_ ‘1‘3“ OEt with column (g)

SALE OF INVESTMENT]
— CURBED.COM FARIOUS [11/19/13| 148,151. 16,644. 131,507.

2 Totals. Add the amounts in columns {d), (g), (g) and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 8b (if Bax D above is checked), line 9 (if Box E
above is checked), or line 10 (if Box F above is checked} B> 148,151.| 16,644. 131,507,

Note. If you checked Box D above but the basis reported to the IRS was incorrect, enter in column {g) the basis as reported to the IRS, and enter an

adjustment in column (q) to comrect the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment
325012 12-18-13 Form 8949 (2019)

S
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FORM 1120 INTEREST INCOME STATEMENT 1
DESCRIPTION Us OTHER

INTEREST INCOME 637.
TOTAL TO FORM 1120, LINE 5 637.

FORM 1120 OTHER INCOME STATEMENT 2
DESCRIPTION AMOUNT

AMEX CREDIT CARD REWARDS 1,067.
EXCHANGE LOSS -5,100.
MISCELLANEOUS INCOME 22,500.
TOTAL TO FORM 1120, LINE 10 18,467.

FORM 1120 TAXES AND LICENSES STATEMENT 3
DESCRIPTION AMOUNT

COMMERCIAL RENT TAX 73,919.
PAYROLL TAXES 1,126,554.
NEW YORK TAXES - BASED ON INCOME 80,148.
NEW YORK CITY TAXES - BASED ON INCOME 90,172,
TOTAL TO FORM 1120, LINE 17 1,370,793.

CURRENT YEAR CONTRIBUTIONS

STATEMENT 4

DESCRIPTION

FROM PASSTHROUGH
MISCELLANEOQOUS

TOTAL CURRENT YEAR CONTRIBUTIONS

AMOUNT

167.
11,314.

11,481.

STATEMENT(S) 1, 2, 3, 4
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CONTRIBUTIONS STATEMENT 5
QUALIFIED CONTRIBUTIONS SUBJECT TO 100% LIMIT
CONTRIBUTION SUBJECT TO LIMITATION:
CARRYOVER OF PRIOR YEARS UNUSED CONTRIBUTIONS
FOR TAX YEAR 2008
FOR TAX YEAR 2009
FOR TAX YEAR 2010
FOR TAX YEAR 2011
FOR TAX YEAR 2012 180
TOTAL CARRYOVER 180
CURRENT YEAR CONTRIBUTIONS 11,481
TOTAL CONTRIBUTIONS AVAILABLE 11,661
TAXABLE INCOME LIMITATION AS ADJUSTED 81,714
EXCESS CONTRIBUTIONS 0
ALLOWABLE CONTRIBUTIONS DEDUCTION 11,661
TOTAL CONTRIBUTION DEDUCTION 11,661
STATEMENT(S) 5
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FORM 1120 OTHER DEDUCTIONS STATEMENT 6
DESCRIPTION AMOUNT
ACCOUNTING FEES 39,713.
BANK CHARGES 29,094.
CONSULTING 2,222,810.
FILING FEES 3,752.
INSURANCE 1,006,517.
LEGAL FEES 1,348,611.
LOSSES AND DEDUCTIONS FROM PASSTHROUGH ENTITIES 19,649.
MEALS AND ENTERTAINMENT 523,712,
MEETINGS AND SEMINARS 115,163.
OFFICE EXPENSES 169,568.
ONLINE EXPENSES 1,504,953,
POSTAGE 18,521.
RESEARCH AND DEVELOPMENT 289,797.
SERVICE FEE - KINJA 6,742,892.
TELEPHONE 62,688.
TRAVEL 733,742.
UTILITIES 69,658.
TOTAL TO FORM 1120, LINE 26 14,900,840.
NET OPERATING LOSS DEDUCTION STATEMENT 7
LOSS
PREVIOUSLY AVAILABLE
TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR
12/31/12 120,426. 120,426. 120,426.
NOL AVAILABLE THIS YEAR 120,426. 120,426.
STATEMENT(S) 6, 7
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LLOSSES AND DEDUCTIONS FROM PASSTHROUGH ENTITIES STATEMENT 8

NAME AND ADDRESS

CURBED.COM LLC
36 COOPER SQUARE, 5TH FLOOR
NEW YORK, NY 10003

TOTAL

EMPLOYER ID AMOUNT
20-2454240 19,649.
19,649.

STATEMENT(S) 8
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TAX COMPUTATION

STATEMENT 9

10.

11.

12.

13,

14.

TAXABLE INCOME . . . .

.

LESSER OF LINE 1 OR FIRST BRACKET AMOUNT .

LINE 1 LESS LINE 2 .

LESSER OF LINE 3 OR SECOND BRACKET AMOUNT . .

LINE 3 LESS LINE 4

INCOME SUBJECT TO 34% TAX
INCOME SUBJECT TO 35% TAX
15 PERCENT OF LINE 2 . .
25 PERCENT OF LINE 4

34 PERCENT OF LINE 6

35 PERCENT OF LINE 7 . .
ADDITIONAL 5% SURTAX. . .
ADDITIONAL 3% SURTAX . .

TOTAL INCOME TAX . . . .

RATE

RATE

805,478
50,000
755,478
25,000
730,478
730,478
0

7,500
6,250
248,363
0

11,750

273,863

STATEMENT(S) 9
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SCHEDULE L OTHER CURRENT ASSETS STATEMENT 10
BEGINNING OF END OF TAX

DESCRIPTION TAX YEAR YEAR

DEFERRED AUTO AD REVENUES 0. 320.
DEFERRED LICENSING REVENUES 0. 25,765,
DEFERRED TAXES 98,000. 223,000.
INTERNATIONAL TAX WITHHELD 46,236. 65,354.
PREPAID EXPENSES 216,756. 180,742,
PREPAID TAXES 173,473. 0.
RETAINERS 2,500. 0.
TOTAL TO SCHEDULE L, LINE 6 536,965. 495,181.

SCHEDULE L OTHER INVESTMENTS STATEMENT 11
BEGINNING OF END OF TAX
DESCRIPTION TAX YEAR YEAR
INVESTMENTS IN CURBED.COM LLC 38,050. 0.
TOTAL TO SCHEDULE L, LINE 9 38,050. 0.

SCHEDULE L OTHER ASSETS STATEMENT 12
BEGINNING OF END OF TAX
DESCRIPTION TAX YEAR YEAR
DEFERRED TAXES 250,000. 149,000.
SECURITY DEPOSIT 126,937. 308,563.
TOTAL TO SCHEDULE L, LINE 14 376,937. 457,563.

STATEMENT(S) 10, 11, 12



16-11700-smb
GAWKER MEDIA LLC

Doc 769-3 Filed 02/17/17 Entered 02/17/17 18:10:48
2013 Tax Return Pg 56 of 64

Exhibit C -

SCHEDULE L OTHER CURRENT LIABILITIES STATEMENT 13
BEGINNING OF END OF TAX

DESCRIPTION TAX YEAR YEAR

ACCRUED EXPENSES 673,058. 327,283.
ADVANCES PAID 0. 47,
CREDIT CARDS 10,710. 0.
CURRENT TAX PAYABLE 0. 560,564.
DUE TO RELATED PARTY 1,289,259, 4,556,063.
TOTAL TO SCHEDULE L, LINE 18 1,973,027. 5,443,957.

SCHEDULE L OTHER LIABILITIES STATEMENT 14
BEGINNING OF END OF TAX
DESCRIPTION TAX YEAR YEAR
DEFERRED RENT 382,055. 364,971.
DEFERRED REVENUE 1,922,172, 0.
DEFERRED TAX LIABILITY 117,000. 162,000.
GM LOANS TO GMGI 0. 112,480.
TOTAL TO SCHEDULE L, LINE 21 2,421,227. 639,451.
FORM 4626 ALTERNATIVE MINIMUM TAX NOL DEDUCTION STATEMENT 15
LOSS
PREVIOUSLY LOSS
TAX YEAR LOSS SUSTAINED APPLIED REMAINING
12/31/12 120,448. 120,448.
AMT NOL CARRYOVER AVAILABLE THIS YEAR 120,448.

STATEMENT(S) 13,

14, 15
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FORM 4626 AMT CONTRIBUTION LIMITATION STATEMENT 16

1) REGULAR TAXABLE INCOME BEFORE NOL, CHARITABLE CONTRIBUTIONS,
AND DOMESTIC PRODUCTION ACTIVITIES DEDUCTION (DPAD) . . .
2) ADD: OTHER AMT ADJUSTMENT AND PREFERENCE ITEMS OTHER THAN
ACE, CHARITABLE CONTRIBUTIONS, AND DPAD . . . . .
CAPITAL LOSS CARRYBACK .« « + ¢ o o o s o o o o s o o

3) PREADJUSTMENT AMTI BEFORE ACE, CHARITABLE DEDUCTIONS,
NOL ’ AND DPAD . . . . . . . . . . ° . . . . . . . . . . .
4) ACE ADJUSTMENT ITEMS . . =« « &« o o o o o o o o s o s & & & =

5) ACE WITHOUT CHARITABLE CONTRIBUTIONS (LINE 3 PLUS LINE 4). .
6) LINE 5 LESS LINE 3 (ENTER EXCESS AS A NEGATIVE AMOUNT) . . .
7) MULTIPLY LINE 6 BY 75%. ENTER RESULT AS A POSITIVE AMOUNT .
8) ENTER EXCESS OF THE CORPORATION'S PRIOR YEAR NET INCREASES
IN AMTI DUE TO ACE + « &« o o o o s o o o o o o o o o s 4
9) ACE ADJUSTMENT:
IF LINE 6 IS POSITIVE OR ZERO ENTER THE AMOUNT
FROM LINE 7 HERE AS A POSITIVE AMOUNT
IF LINE 6 IS NEGATIVE, ENTER THE SMALLER OF LINE 7
OR LINE 8 HERE AS A NEGATIVE AMOUNT . . . « « « &

10) AMTI WITHOUT CHARITABLE CONTRIBUTIONS, NOL AND DPAD
(LINE 3 PLUS LINE 9) . . . . o e s 4 e e e e e
11) CONTRIBUTION LIMITATION TO CALCULATE 90% AMTI LIMITATION
FOR NOL . . . . « . .(LINE 10 PLUS SPECIAL DEDUCTIONS
NOT PREVIOUSLY INCLUDED IN THE ACE ADJUSTMENT ON LINE 9
ABOVE, MULTIPLIED BY 10%). . ¢« ¢ ¢ &+ ¢ o o o o o s o &
12) TOTAL AVAILABLE CONTRIBUTIONS . &« ¢ « « « ¢ o o o o o s

13) CONTRIBUTION DEDUCTION TO CALCULATE 90% AMTI LIMITATION
FOR NOL (LESSER OF LINE 11 OR LINE 12) . . . . -

14) AMTI FOR PURPOSES OF 90% NOL LIMITATION (LINE 10 LESS
LINE 13) . . . . e s e s 4 e e e e e w e

15) NOL LIMITATION ( 90% OF LINE 14) e e s e e e e e e s ¥ e u

16) TOTAL NOL AVAILABLE . + &« o o o s o o s o o o o o o o .

17) AMT NOL (LESSER OF LINE 15 OR LINE 16) . . . . . .
18) AMTI FOR CHARITABLE DEDUCTION LIMITATION (LINE 10

PLUS SPECIAL DEDUCTIONS LESS AMT NOL ON LINE 17) . . . .
19) 10% OF LINE 18 ¢« ¢ ¢« « ¢ o o o o o s o o o s o o o » = « =

20) AMT CHARITABLE DEDUCTION (LESSER OF LINE 12 OR LINE 19) .
21) REGULAR CONTRIBUTION DEDUCTION . . « « & « + o o o & o

22) AMT CONTRIBUTION ADJUSTMENT (LINE 21 LESS LINE 20) . . .

937,565

937,565

937,565

937,565

93,757
11,661

11,661

925,904
833,314
120,448

120,448

817,117
81,712

11,661
11,661

0

STATEMENT(S) 16
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FORM 4626

AMT CONTRIBUTIONS

STATEMENT 17

CARRYOVER OF PRIOR YEARS UNUSED CONTRIBUTIONS

FOR TAX YEAR 2008
FOR TAX YEAR 2009
FOR TAX YEAR 2010
FOR TAX YEAR 2011
FOR TAX YEAR 2012

TOTAL CARRYOVER
CURRENT YEAR CONTRIBUTIONS

TOTAL CONTRIBUTIONS
10% OF TAXABLE INCOME AS ADJUSTED

EXCESS CONTRIBUTIONS

ALLOWABLE CONTRIBUTIONS

180

180
11,481

11,661
81,712

11,661

STATEMENT(S) 17
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NET INCOME FROM NONINCLUDIBLE FOREIGN
ENTITIES INCLUDED IN PART I LINE 4A

SCHEDULE M-3

STATEMENT 18

NAME OF ENTITY

TOTAL
EIN NET INCOME TOTAL ASSETS LIABILITIES
BLOGWIRE HUNGARY KFT
5,218,402.
TOTAL NET INC. TO PART I, LINE 5A 5,218,402,

NET LOSS FROM NONINCLUDIBLE FOREIGN
ENTITIES INCLUDED IN PART I LINE 4A

SCHEDULE M-3

STATEMENT 19

NAME OF ENTITY

TOTAL
EIN NET LOSS TOTAL ASSETS LIABILITIES
GAWKER MEDIA GROUP INC.
6,753.
TOTAL NET LOSS TO PART I, LINE 5B 6,753.
SCHEDULE M-3 INCOME (LOSS) FROM U.S. PARTNERSHIPS STATEMENT 20
NAME
END OF YEAR
PERCENTAGE INCOME INCOME
(LOSS) (LOSS)
PROFIT- LOSS- PER INCOME TEMPORARY PERMANENT PER TAX
EIN SHARING SHARING STATEMENT DIFFERENCE DIFFERENCE RETURN
CURBED.COM LLC
20-2454240 -20,920. 1,271, 0. -19,649.
TOTAL TO M-3, PART II, LINE 9 -20,920. 1,271. 0. -19,649.
STATEMENT(S) 18, 19, 20
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OTHER INCOME (LOSS) AND EXPENSE / DEDUCTION STATEMENT 21

ITEMS WITH NO DIFFERENCES

SCHEDULE M-3

PER INCOME PER TAX
DESCRIPTION STATEMENT RETURN
OTHER INCOME (LOSS) - SEE STATEMENT 34,681,323. 34,681,323.
OTHER EXPENSE / DEDUCTION - SEE STATEMENT -31,094,842, -31,094,842,
TOTAL TO SCHEDULE M-3, PART II, LINE 28 3,586,481. 3,586,481.

SCHEDULE M-3

OTHER INCOME

(LOSS) ITEMS WITH NO DIFFERENCES

STATEMENT 22

INCOME INCOME
(LOSS) (LOSS)
PER INCOME PER TAX
DESCRIPTION STATEMENT RETURN
AMEX CREDIT CARD REWARDS 1,067. 1,067.
EXCHANGE LOSS -5,100. -5,100.
GROSS RECEIPTS OR SALES 34,662,856. 34,662,856.
MISCELLANEOUS INCOME 22,500. 22,500.
TOTAL TO SCHEDULE M-3, PART II, LINE 28 34,681,323. 34,681,323,
SCHEDULE M-3 MEALS AND ENTERTAINMENT STATEMENT 23
EXPENSE DEDUCTION
PER INCOME TEMPORARY PERMANENT PER TAX
DESCRIPTION STATEMENT DIFFERENCE DIFFERENCE RETURN
MEALS AND ENTERTAINMENT 1,047,424. -523,712. 523,712.
TOTAL 1,047,424. -523,712. 523,712.

STATEMENT(S) 21, 22, 23
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SCHEDULE M-3

CHARITABLE CONTRIBUTION OF CASH STATEMENT 24
AND TANGIBLE PROPERTY

EXPENSE/ EXPENSE/
DEDUCTION DEDUCTION
PER INCOME TEMPORARY PERMANENT PER TAX
DESCRIPTION STATEMENT DIFFERENCE DIFFERENCE RETURN
FROM PASSTHROUGH 0. 167. 167.
MISCELLANEQUS 11,314. 0. 11,314.
TOTAL 11,314. 167. 11,481.
SCHEDULE M-3 BAD DEBT EXPENSE STATEMENT 25
EXPENSE DEDUCTION
PER INCOME TEMPORARY PERMANENT PER TAX
DESCRIPTION STATEMENT DIFFERENCE DIFFERENCE RETURN
BAD DEBT 902,082. -222,689. 0. 679,393.
TOTAL 902,082. -222,689. 0. 679,393,
SCHEDULE M-3 OTHER EXPENSE/DEDUCTION ITEMS WITH DIFFERENCES STATEMENT 26
EXPENSE/ EXPENSE/
DEDUCTION DEDUCTION
PER INCOME TEMPORARY PERMANENT PER TAX
DESCRIPTION STATEMENT DIFFERENCE DIFFERENCE RETURN
RENTS 620,757. 17,084. 0. 637,841.
TOTAL TO M-3, PART III, LINE 37 620,757. 17,084. 0. 637,841,

STATEMENT(S) 24, 25, 26
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SCHEDULE M-3

OTHER EXPENSE/DEDUCTION ITEMS
WITH NO DIFFERENCES

STATEMENT 27

DESCRIPTION

ACCOUNTING FEES
ADVERTISING

BANK CHARGES
COMMERCIAL RENT TAX
CONSULTING

EMPLOYEE BENEFIT PROGRAMS
FILING FEES

INSURANCE

LEGAL FEES

MEETINGS AND SEMINARS
OFFICE EXPENSES
OFFICERS COMPENSATION
ONLINE EXPENSES
PAYROLL TAXES

POSTAGE

REPAIRS

RESEARCH AND DEVELOPMENT
SALARIES AND WAGES
SERVICE FEE - KINJA
TELEPHONE

TRAVEL

UTILITIES

EXPENSE/ EXPENSE/
DEDUCTION DEDUCTION

PER INCOME PER TAX

STATEMENT RETURN
39,713. 39,713.
2,094,035. 2,094,035.
29,094. 29,094.
73,919. 73,919.
2,222,810. 2,222,810.
47,121. 47,121.
3,752. 3,752,

1,006,517. 1,006,517.
1,348,611. 1,348,611.
115,163. 115,163.
169,568. 169,568.
727,195. 727,195.
1,504,953. 1,504,953.
1,126,554. 1,126,554.

18,521. 18,521.
81,981. 81,981.
289,797. 289,797.

12,586,558, 12,586,558.
6,742,892, 6,742,892,

62,688. 62,688.
733,742. 733,742.
69,658. 69,658.

TOTAL TO SCHEDULE M-3, PART II, LINE 28

31,094,842, 31,094,842.

STATEMENT(S) 27
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FORM 2220

COMPUTATION OF UNDERPAYMENT PENALTY

STATEMENT 28

EVENT

REMAINING
UNDERPAYMENT

PERIOD OF
UNDERPAYMENT

DAYS INT AMOUNT OF
RATE PENALTY

Q
T
R AMOUNT TYPE
A

TOTAL TO FORM 2220,

Q

04/15/2013

06/15/2013

09/15/2013

12/15/2013

LINE 38

03/15/2014 334

03/15/2014 273

03/15/2014 181

03/15/2014 90

3,00% 1,880.
3,00% 1,536.
3.00% 1,019.
3,00% 506.

4,941,

EVENT TYPE: Q = AMOUNT UNDERPAID AT START OF QUARTER
P = PAYMENT
W = WITHHOLDING
R = INTEREST RATE CHANGE
L = SWITCH TO OR FROM A LEAP YEAR
FORM 4562 PART I - SECTION 179 EXPENSE STATEMENT 29

(a)

DESCRIPTION OF PROPERTY

COMPUTER
COMPUTER
COMPUTER
COMPUTER
COMPUTER
COMPUTER
COMPUTER
COMPUTER
COMPUTER
COMPUTER
COMPUTER
COMPUTER
COMPUTER
COMPUTER
COMPUTER
COMPUTER
COMPUTER

EQUIPMENT
EQUIPMENT
EQUIPMENT
EQUIPMENT
EQUIPMENT
EQUIPMENT
EQUIPMENT
EQUIPMENT
EQUIPMENT
EQUIPMENT
EQUIPMENT
EQUIPMENT
EQUIPMENT
EQUIPMENT
EQUIPMENT
EQUIPMENT
EQUIPMENT

(C)

(B) ELECTED

COST COST
3,630. 3,630.
188,791. 188,791.
2,646. 2,646.
22,325. 22,325.
154,020. 154,020.
3,894. 3,894.
7,291. 7,291.
3,915. 3,915.
47,302, 47,302.
17,268. 17,268.
11,236. 11,236.
8,023. 8,023.
8,005. 8,005.
6,175. 6,175.
4,433. 4,433.
4,388, 4,388.
4,333. 4,333,

STATEMENT(S) 28, 29
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COMPUTER EQUIPMENT 2,956. 2,325.
TOTAL TO FORM 4562, PART I, LINE 6 500,631. 500,000.
FORM 8916-A OTHER INTEREST INCOME STATEMENT 30
PER INCOME TEMPORARY PERMANENT PER TAX
DESCRIPTION STATEMENT DIFFERENCE DIFFERENCE RETURN
INTEREST INCOME 637. 0. 0. 637.
TOTAL TO PART II, LINE 5 637. 0. 0. 637.
FORM 8916-A OTHER INTEREST EXPENSE STATEMENT 31
PER INCOME TEMPORARY PERMANENT PER TAX
DESCRIPTION STATEMENT DIFFERENCE DIFFERENCE RETURN
INTEREST EXPENSE FROM TRADE OR
BUSINESS 40,743. 0. 0. 40,743.
TOTAL TO PART III, LINE 4 40,743. 0. 0. 40,743.

STATEMENT(S) 29, 30, 31
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2014 IRS Transcript Pg 2 of 3

M) Internal Revenue Service
United States Department of the Treasury

| This Product Contains Sensitive Taxpaver Data

Account Transcript

Request Date: 02-13-2017
Response Date: 02-13-2017
Tracking Number: 100315568657
FORM NUMBER: 1120
TAX PERICD: Dec. 31, 2014
TAXPAYER IDENTIFICATION NUMBER:
GAWKER. MEDIA LLC
GAWKER MEDIA GROUP INC SINGLE MBR
114 5TH AVENUE ZND FLR
NEW YORK, NY 10011-5611-022
<<<<POWER OF ATTORNEY/TAX INFORMATION AUTHORIZATION (POA/TIA) ON FILE>>>>
——— ANY MINUS SIGN SHOWN BELOW SIGNIFIES A CREDIT AMOUNT ——-
ACCOUNT BALANCE: $0.00
ACCRUED INTEREST: $0.00 AS OF: Feb. 20, 2017
ACCRUED PENALTY: $0.00 AS OF: Mar. 15, 2015
ACCOUNT BALANCE PLUS ACCRUALS
(THIS I3 NOT A PAYOFF AMOUNT) : £0.00
** INFORMATION FROM THE RETURN OR AS ADJUSTED **
NET RECEIPTS: 547,134,479.00
TOTAL INCOME: $47,235,595.00
TOTAL DEDUCTIONS: $46,440,508.00
NET TAXABLE INCCME: 50.00
MINIMUM TAX AMOUNT: 20.00
ESTIMATED TAX CREDITS: £0.00
PERSONAL HOLDING TAX: £0.00
ES/7004 PAYMENTS CLAIMED: £0.00
TAX PER RETURN: 5270,330.00
NAICS CD: 312990
RETURN DUE DATE OR RETURN RECEIVED DATE (WHICHEVER IS LATER) Sep. 15, 2015
FROCESSED DATE Cct. 12, 2015
|| TRANSACTIONS ||
CODE EXPLANATION OF TRANSACTION CYCLE DATE AMOUNT
150 Tax return filed 201538 10-12-2015 $270,330.00
https://feup.eps.irs.gov/esrv/tds/requests/TdsProductAction.do?method=productDetails 2/13/2017
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a 1310260008305 2014 IRS Transcript Pg 3 of 3
160 Extension of time to file tax return ext. Date 08-15-2015 04-06-2015 £0.00
60 Appointed representative 07-01-2015 £0.00
170 FPenalty for not pre-paying tax 201538  10-12-2015% $4,876.00
276 Penalty for late payment of tax 201538 10-12-2015 £9,461.55
196 Interest charged for late payment 201538 10-12-2015 $4,728.88
971 Tax period blocked from automated levy program 12-28-2015 0.00
670 Payment 01-26-2016 -5301,408.54
276 Penalty for late payment of tax 201605 02-22-2016 $8,109.90
196 Interest charged for late payment 201605 02-22-2016 $3,747.47
826 Credit transferred out to 01-26-2016 154,74

1120 201312
124 Examination Request 11-08-2016 50.00
120 Examination of tax return 11-10-2016 £0.00
520 Bankruptcy or other legal action filed 06-10-2016 50.00
520 Bankruptcy or other legal action filed 06-10-2016 50.00
290 Additional tax assessed 201648  12-26-2016 £0.00
n/a §3354-737-57075-6
295 Reduced or removed pricr tax assessed 03-15-2016 -5270,330.00
n/a 29354-737-91100-6
250 Additional tax assessed 201650 01-02-2017 £0.00
n/a 28354-737-501100-6
520 Bankruptcy or other legal action filed 06-10-2016 50.00
520 Bankruptcy or other legal action filed 06-10-2016 £0.00
G0 BAppointed representative 12-13-2016 50.00
776 Interest credited to your account 01-02-2017 -£3,161.80
8l6 Refund issued 01-02-2017 $273,491.80
570 Additional account action pending 12-19-2016 0.00
840 Refund issued 12-20-2016 $270,330.00
777 Reduced or removed interest credited to your account 01-02-2017 $3,161.80
841 Refund cancelled 01-02-2017 -5273,4591.80
This Product Contains Sensitive Taxpayer Data
https://feup.eps.irs.gov/esrv/tds/requests/TdsProductAction.do?method=productDetails 2/13/2017
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- 1120 U.S. Corporation Income Tax Return OMB No. 1545-0129

For calendar year 2074 or tax year

beginming , ending
Department of the Treasury EXTENSION GRANTED TO 09/15/15 2014
Internal Revenue Service P Information about Form 1120 and its separate instructions is at www.irs.gov/form1120.
A Check if: Name B Employer identification number
e ast i = GAWKER MEDIA LLC
h%"mrvlhﬂfnm" - OR Number, street, and room or suite no. If a P.0. box, see instructions. C Date incorporated
? [ . | et 114 FIFTH AVENUE, FLOOR 2 06/01/2004
S T City or town, state, or province, country and ZIP o foreign postal code D Total assets (sca matructions)
* e e X NEW YORK, Ny 10011 $ 21,692,879,
E Check it (1)l | initial return (2} |Fing_| return (3 | Namechange _ (4)l | Address change
laGrossreceiptsorsales e |1 47,134,479.
b Returns and allowances o 1b
o Balance. Subtractfine I from ling 12 | e 47,134,479,
2 Costof goods sold (altach Form 1125-A) . ... ... T RS e AN SR e L2
3 Gross profit. Subtract line 2 from line ¢ 3 47,134,479.
2| 4 Dividends (Schedule G, e 19) | | e 4
B B onterest e D BB B 5 357.
& 6 Gross rents [
7 Grossroyalties 7
8 Capltalgamnetmcome(aﬁachScheduleD(Form 1120)) i 8
9 Net gain or {loss) from Form 4797, Part I, line 17 (attach Form 4797) _________________________________________________________________ 9
10 Other income (atiach statement) 10 100,759.
11 Total income, Add lines 3 through 10 e | 1 47,235,595,
| 12 compensation of otfcers @tiachFarm 1125-85 e PP 12 960,299.
(é 13 Salanesandwages(lessemploymenlcredlts) 3 21,534,818,
B | 14 Ropairs ant MEINIBRANCE - cinzoosssmmmssissssisissis a5 s P s s s o SaS S s ass 14
g 16 Baddebls e e s 1T,749.
o b 18 Ronts s pnnan O (| 893,866.
o1 17 Taxes and licenses 17 1,675,133.
&1 18 Inferest 18
B | 19 Charitable contributions 19
E | 20 Depreciation from Form 4562 not claimed on Form 1125-A or elsewhere on return (aftach Form 4562) 20 887,453,
S| 21 Depletion 21
2| 22 Advertising seaa e 22| 3,466,857,
g2 Pensuon,pmﬁtshanng,eta,plans 23
g 24 Employee henefit programs 24 64,111.
E| 2 Dornestlcproductlonactlwhmdeducnon (atlach Form 8903) L 28
§ [ 26 Otner deductions (atach StMement) ...........oooocove 5 EESTATEMEN'I‘4 ............. 26 | 16,946,222,
21 97 Total deductions. Add lines 12through26 ) ] 46,440,508,
g 28 Tmnmnmmmmmmmmwmm Subbact bne 27 fromtine 11 | 28 795,087.
B | 202 Net operating joss deduction (see instructions) . ... .. ... |29
§ | oecildeductons (Schadule 0, ne20) .. | 2D
S A NNES 288 ANG 29D ..o\t S 29¢
@ | 30 Taxable income. Subtract line 29c from fine 28 (see instctions) ... |80 795,087.
EH 31 Total tax (Schedule J, Part |, line 19) T -1 270,330,
35 32 Total payments and refundablecredrts(ScheduleJ,Par‘t II ||ne 21) _________________________________________________________________ 32
35 33 Estimated ax penalty {ses instructions). Check if Form 2220 is attached . .. . ... > 33 4,876,
éi 34 Amount owed. If line 32 is smaller than the total of lines 31and 38, enter amountowed __ STMT 5 ** | 34 275,206,
".5 35 Overpayment. If line 32 is larger than the total of lines 31 and 33, enteramount overpaid ... . 35
5 [ 36 Enteramountfromlme35youwant Credited to 2015 estimated tax P> Refunded Pp~| 36
perfiry, lhwmnmdmlndudmgm:mpmymgmdulﬂ and stalements, and luihnb&ddmykmvdndgamdbeﬂefllum
Sign r.m!:l,.'lndmnpie‘te Mnﬁondpvepwu(oﬂmﬂmhnpayu)mmm inlermation of which preparer has any knowledge. T
Here I m‘l‘"‘"ww“
}an e PRESIDENT [X] ves [ ho
— Tty s rame T Ot THE T
Pai MICHAEL RHODES smpkyed
Preparer | rrmanemepr CLTRLN COOPERMAN & COMPANY, LLP Fim's E P -
Use Only |FrmassscapD 29 FIFTH AVENUE S,
NEW YORK, NY 10017-4683 - _ (212) 697-1000
G025 JWA ForPaperwork Reduction Act Notice, see separate instructions. **  STMT 6 STMT 7 Form 1120 (2014)

TOTAL BALANCE DUE: 287,435, INT 4,119. PEN 8,110.
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Fom 11202014 GAWKER MEDIA LLC Paga 2
| Schedule C| Dividends and Special Deductions (see instructions) {a) Dividends — (c) Special deductions
received (b) % {a)x (b)
1 Dividends from less-than-20%-owned domestic corporations (other than
debtfinanced stock) e 70
2 Dividends from 20%-or-more-owned domestic corporations (other than debt-financed
see
. . ) . = msbruclions
3 Dividends on debt-financed stock of domestic and foreign corporations ...
4 Dividends on certain preferred stock of less-than-20%-owned public utilites ... . 42
5 Dividends on ceriain preferred stock of 20%-or-more-owned public utilities ... .. 48
6 Dividends from less-than-20%-owned foreign corporations and certain FSGs . ... 70
7 Dividends from 20%-or-more-owned foreign corporations and certain FSCs . ... 80
8 Dividends from wholly owned foreign subsidiaries 100
9 Total. Add lines THOUGN 8 o
10 Dividends from domestic corporations received by a small business investment
company operating under the Small Business Investment Actof 1958 . . . . 100
11 Dividends from affiliated group members 100
12 Dividends from certain FSCS ... . 100
13 Dividends from foreign corporations not included on lines 3,6,7,8, 11,0r12 T o
14 Income from controlled foreign corporations under subpart F (attach 332%
FOIMS) SATY . o oo st s ey e e S ST U S -
15 Foreign dividend gross-up
161G -DISC and former DISC dividends not included onlines 1,2,0r3 . . . .. ..
17 Other dividends y
18 Deduction for dividends paid on certain preferred stock of public utilities . ... ..
19 Totai dividends. Add lines 1 through 17. Enter here and on page 1,ined . P i
20 Total special deductions. Add lines 9, 10, 11, 12, and 18. Enter hereand onpage 1,line29b ... >
Form 1120 (2014)

411611
01-02.15  JWA
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Exhibit E -

Form 1120 {2014) GAWKER MEDIZA LLC Page 3
| Schedule J | Tax Computation and Payment (sea instructions)
Part | - Tax Computation
1 Check if the corporation is a member of a controlled group (attach Schedule O (Form 1120)) | » [ |
2 Income tax. Check if a qualified personal service corporation 'STMT 8
(seeinstructions) . R | 270,330.
3 Alternalive minimum lax (attach Form 4626) ot eSS eSS et et et nsee A e e e e e . D)
4 Addlines2and3 .. ... o o T e Y A A et 4 270,330,
Sa Foreign tax credit (attach Form 1118) _____________________________________________________________ 5a
b Credit from Form 8834 (seeinstructions) 5b
¢ General business credit (attach Form 8800) e, 5¢
d Credit for prior year minimum tax (attach Form 8627) 5d
e Bondcreditsfrom Form 8912 | | e, Sa
6 Total credits. Add lines 5a through 5e [
7 Sublractline®fromlined | e 7 270,330.
8 Personal holding company tax (attach Schedule PH {(Form 1120)} e T 8
9a Recapture of investment credit (attach Form 4253y ... ] 9% .
b Recapture of low-income housing credit {attach Form 8611) . .. ... .. .. ... gb |
o interest due under the look-back method-completed long-term contracts
(atlach FOrm BBOT) | | e 9¢
d Interest due under the look-back method-mcome forecasi method (atiach Form 8866) | 4d
¢ Altemative tax on qualifying shipping activities (attach Form 8902y 9e
f Other (see instructions - attach statement) 91
10  Total. Add lines 9a through 9f B e
11 Total tax. Add lines 7, 8, and 10. Enter here and onpugﬂ lined1 Tl IR L 270,330.
Part Il - Payments and Refundable Credits
12 2013 overpayment Credited t0 2014 e e 12
13 2014 estimated Bx payments s |18
14 2614 refund applied for on Form 4466 e e e e A R R S S T e AR VAol 14 |( )
16 Gombine lines 12, 13,and 14 _ . . e o A R RS LS 15
16 Taxdeposited with Form 7004 e e s 16
17 Withholding (see INSIUCHIONS) e, s et
18 Total payments. Add lines 15, 16,and 17 e 18
19 Refundable credits from:
R FOIM 2430 AR S R
b Formd136
0 Form8B27,1IN6 8C . e s S R a i sy
d Other (attach statement - see instructions)
20  Total ¢redits. Add lines 19a through 19d 20
21  Total payments and credits. Add lines 18 and 20. Enter here and on page 1, tme 32 21
["Schedule K | Other Information (see instructions)
1 Check accounting method: a [ cash b [ X Accrual o || Other (specify) > Yes | MNo
2 See the instructions and enter the:
a Business activity code no. > 812990
b Business activity P INTERNET
¢ Product or service p» MEDIA
3 Isthe corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? e X
It "Yes," enter name and EIN of the parent corporation
4  Atthe end of the tax year:
a Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-exempt
organization own directty 20% or more, or awn, directly or indirectly, 50% or more of the total voting power of all classes of the
corporation's stock entitied to vote? !f "Yes,” complete Part 1 of Schedule G (Form 1120) (attach Schedute G) | L X
b Did any individual or estate own directly 20% or more, or own, directly or indirectly, 56% or more of the total votmg power of all
classes of the corporation’s stock entitled to vote? I "Yes," complele Part | of Schedule G (Form 1120) (altach ScheduleG) ... . X
Form 1120 (2014)
411621

a1-02-15  JWA
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Form 1120 (2014) GAWKER MEDIA LLC Page 4
| Schedule K | Other Information continued (sea instructions)

Yes | No

§ Althe end of the tax year, did the corporation:
a Dwn directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of stock entitled to vote of any
foreign or domestic corporation not included on Form 851, Affiliations Schedule? For rules of constructive ownership, see instructions X
If “Yes," complete (i) through (iv) below.

(7 Employer ; cidtaines
{) Name of Corporation \dentification Numbser fRCounEYor Owned in Vating
[t any) opor Slock

b Own directly an interest of 20% or more, or owa, directly or indirectly, an interest of 50% or more in any foreign or domestic partnership
(including an entity treated as a partnership) or in the beneficial inferest of a frust? For rules of constructive ownership, see instructions .. X
Il "Yes,” complete (i) thraugh (iv) below.

(ii) Employer i) Country of V) Mexcmum
() Name of Entity ldenhﬁu:'hon Number (2@";:.!“ Pescentage Dwried in
(it any) Proft, Loss, o Capital

& During this tax year, did the corporation pay dividends (other than stock dividends and distributians in exchange for stock) in
excess of the corporation's current and accumulated earnings and profits? (See sections 301and 316.) ... X
If *Yes,” file Form 5452, Corporate Report of Nondividend Distributions.
If this is a consolidated return, answer here for the parent corporation and on Form 851 for each subsidiary.
7 Atany time during the tax vear, did one foreign person own, directly or indirectly, at least 25% of {a) the tolal voting power of all
classes of the corporation's stock entitled to vote or (b) the total value of all classes of the corporation's stock? . .. . .. ... X
For rules of attribution, see section 318. [t "Yes," enler:
{i)Percentage owned > 100 .0000  and (ii)Owner's countryp> CAYMAN ISLANDS
{8} The corporation may have to file Form 5472, Information Return of a 25% Foreign-Owned U.S. Corporation or a Foreign
Corporation Engaged in a U.S. Trade or Business. Enter the number of Forms 5472 attached >
8 Check this box if the corporalion issued publicly offered debt instruments with original issue discount . . . L]
If checked, lhe corporalion may have to fils Farm 8281, Information Return for Publicly Gffered Original lssue Discount lnstruments
9 Enter the amount of tax-exempt interest received or accrued during the tax year B $
10 Enter the number of shareholders at the end of the tax year (if 100 or fewer) P 1
11 If the corporation has an NOL for the tax year and is electing to forego the carryback period, check here . » [
If the corporation is filing a consolidated return, the statement required by Regulations section 1.1502-21(b)3) must be attached or the efection will nol be valid.
12 Enter the available NOL carryover from prior tax years (do not reduce it by any deduction on line 28a.) »$
13 Are the carporation’s otal receipts (page 3, fine 13, phus lines 4 hrough 10) for the tax year and its lotal assets at the end of the tax year less than $250,0007 X
If “Yes,” the corporation is not required to complete Schedules L, M-1, and M-2. Instead, enter the total amount of cash
distributions and the book value of property distributions (other than cash) made during the tax year. P $
14 |s the corporation required to file Schedule UTP (Form 1120), Uncertain Tax Position Statement (see instructions)? . .. .. X
If"Yes," complete and aitach Schedute UTP.
15a Did the corporation make any payments in 2014 that would require il to file Form(s) 10897
b If "Yes," did or will the corporation fite required Forms 10997
16 During this tax year, did the corporation have an 80% or more change in ownershlp, |nclud|ng a change due to fedemphon of lts own stock’? X
17 During or subsequent to this tax year, but before the filing of this return, did the corporation dispose of more than 65% (by value)
of its assets in a taxable, non-taxable, or tax deferred ransaction? o X
18 Did the corporation receive assels in a section 351 transfer in wluch any of the transferred assets had a falr market hasus or falr
market value of more than $tmillion? . .. ... SO o s 7o X
01-02.15  JWA Form 1120 (2014)

| >
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Form 1120 (2014) GAWKER MEDIA LLC page 5
| Schedule L | Baiance Sheets per Books Beginning of tax yexs End of tax year
Assets {2) (b) {¢) {d)

1 Cash

2a Trade notes and accounts recelvable

b Less allowance for bad debts
Inventories R
U.S. gevernment obligations
Tax-exempt securities
Loans to shareholders
Mortgage and real estate loans

9 Other investments (att. stmt.)

D ~N O n b W
2
g
§
2
:
N
252
g
wm
=
=
=)
v

10a Buildings and olher depreciable assets
b Less accumulaled depreciation

{1a Depletableassets . ... ... ...
b Less accumulated depletion

12 Land (netof any amortization)

13a Intangible assets {amortizable only)

b Less accumulated amortization
Other assels (att. stmt) ~ STMT 11
Totalassets ...

14
15

13,090,940.

2,559,852,

1,169,166.

16,054,412,

461,308,

12,629,632.1

466,769,

15,587,643.

4,024,117,

495,181.

1,583,873.

500,000.

5,679,525,

2,764,595,

1,259,522.[]

3,447,976

2,231,549,

e

G
o

i

Liabilities and Sharehoiders Equlty
Accountspayable . ..
Mortgages, noles, bonds payable in less than 1 year
Other curent fisbilfies (att. stmt ) STMT 12
Loans from sharehoiders

18
17
18
19
20
21
22

Mortgages, noles, bonds payable in 1 year or more

Other liabilities (att stmt) STMT 13

Capital stock: & Preferred stock ...
b Common stock .

Additional paid-in capital

Retained eamings -

Appropriated (attach statement)

Retained earnings - Unappropﬂated

Adjstments lo shareholders’
equity {attach statement)

Less cost of treasury stock

Total liabilities and shareholders’ aquity

23
24
25
26
27
28

457,563,
17,401,750,

720,480,
400,000,
5,443,957.|

i

2,233,333,
639,451.

e
i

e
i

620,648.

21,692,879.

1,110,532,

233,333,

11,285,500.

G
G

853,099,

8,849,997.

i

e
G
G

-885,468.

)
17,401,750,

8,849,997.

-639,582.

i

[ 21,692,879,

| Schedule M-1 | Reconciliation of Income (Loss) per Books With Income per Return
Mote: The corporation may be required to file Schedule M-3 (see instructions).

et income (loss) per books

Federalincome tax perbooks ..

9
2
3 Excess of capital losses over capital gains
4

Income gubject fo 1ax not recorded on books this yes

(itemize):

Tax-exemptinterest  §

i

7 Income recorded on books this year not
included on this return {itemize):

5 Expenses recorded on books this year not
deducted on this return {itemize):

a Depreciation . $
Charnilable
contributions $
TFravel and

C entertainment $

a Deprecigtion . $
Charitable
conbibulions .., $

8 Deductions on this return not charged
against book income this year {itemize):.

9 Add lines 7 and 8

Add lines 1 through 5 .

10 Income (page 1, line 28) - iine & less line 8

Schedule M-2 | Anaiye;ls of Unapp

ropriated Retained Eamings per Books (Line 25, Schedule L)

1 Balance at beginning of year -885,468.| 5 Disiributions: a Cash
2 Netincome (loss) per books 245,886. b Stock ..
3 Otherincreases (itemize): e Property .. . .
6 Other decreases (itemize):
7 Addlines5and 6 I
_4 Addlines1,2,and 3 -639,582.| 8 Balanceatend ofyear(llne4 less line 7) _____ -639,582,

411631

at.ozs JWA

Form 1120 (2014)
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4626 Alternative Minimum Tax - Corporations
Form

P> Attach to the corporation's tax return.
Depariment of the Treasury

P> Intormation about Form 4626 and its separate instructions is al www.irs.gov/form4626.

Exhibit E -

OMB No. 1545-0123

2014

Inlernal Revenus Servica
Name Employer identificalion number
GAWKER MEDIA LLC
Note: See the instructions to find out if the corporalion is a small corporation exempt
from the alternative minimum tax (AMT) under section 55(e).
4 Taxable income or (loss) before net operating loss deduchon e 1 795,087,
2 Adjustments and preferences:
a Depreciation of post-198B PrOPerly e e 2a
b Amortization of certified pollution control facilities . 2b
o Amortization of mining exploration and developmentcosts . . .. 2¢
d Amortization of circulation expendilures (personal holding compames only) 2d
@ AGUSIBO QAN OTIOSS ek e 2e
f Longtermcontracts . bl
g Merchant marine capital construction funds 29
h Section 833(b) deduction {Blue Cross, Blue Shield, and similar type organlzatlons [1]1]}") Qe ——— 2h
i Tax shelter farm activities (personal service corporations only) 2i
j Passive activities (closely held corporations and personal service corporahons only) 2j
k Losslimitations . 2k
| Depletion . S e T A AT e o R S 2l
m Tax- exemptlnterestmcomefrom specnfed pnvate actlvrtybonds i | 2
n Intangible dnlling COSES . iigesite . e et i i SO oo o - S EARRSWIE S  E4  FESRA E 2n
o Other adjustments and preferences o 20
3 Pre-adjustment alternative minimum taxable income (AMTI) Comblne Imes 1 through % 3 795,087.
4 Adjusted current eamings (ACE) adjustment: .
a AGE from line 10 of the ACE worksheet in the instructions .. 4a 795,087.
b Subtract line 3 from line da. If line 3 exceeds line 4a, enter the difference as a
negative amount (see inslructions) e e 4b 0.
o Multiply line 4b by 75% (.75). Enter 1he resullasaposme amounl T
d Enler the excess, if any, of the corporation's fotal increases in AMTI from pnor
year AGE adjusiments over its total reductions in AMTI from priar year ACE
adjustments (see instructions). Note: You mustenter an amount on line 4d
{eveniflinedbispositive) . . 4
e AGE adjustment.
® |fline 4b is zero or more, enter the amount from line 4c
® [fline 4b is less than zero, enter the smaller of line 4c or line 4d as a negalive amount ] A 0.
5  Combine lines 3 and de. If zero or less, stop here; the corporation does notoweany AMT 7 .| & 795,087.
Alternative tax net operating loss deduction (see instructions} e 6
Alternative minimum taxable income, Subtract line 6 from line 5. If the corporaoon held a reS|duaI
interestin a REMIC, see instructions 7 795,087.
8  Exemption phase-out (if line 7 is $310,000 or more, sklp Imes Ba and 8b and enter -0 on llne Bc)
a Subtract $150,000 from line 7 {if compieting this line for a memper of a controlled
group, see instructions). If zero orless, enter -0- . 8a
b Muitiply line 8a by 25% (.25) . - 8b
o Exemption. Subtract line 8b from $40 000 (|f completlng thls llne for a member oi a controlled
group, see instructions). If zero or less, snter -0~ 8o 0.
9  Sublract line 8¢ from line 7. If zero or less, enter -0- 9 795,087.
10 Multiply line 9by 20% (.20) . 10 159,017.
1t Allernative minimum tax foreign tax credit (AMTFI'C) (see lnstructlons) 11
12 Tentative minimum tax. Subtractline 11fromfine 10 12 159,017.
13 Regular tax liability before applying all credits except the foreign tax credit . 13 270,330,
14 Alternative minimum tax. Sublract line 13 from line 12. if zero or less, enter -0-. Enler here and on
Form 1120, Schedule J, line 3, or the appropriats line of the corporation’s income taxreturn_................. 14 0.

JWA For Paperwork Reduction Act Notice, see separate instructions.

417001
12-04-14
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Adjusted Current Eamings (AGE) Worksheet
P> See ACE Worksheet Instructions.

1 Pre-adjustment AMT). Enter the amount from line 3of Form 4626 e | 795,087,
2 ACE depreciation adjustment.
a AMT depreciation ... |2 846,987,
b ACE depreciation:
(1) Post-1993propetty . |2b{1) 846 ,987.
(2) Post-1989, pre-1994 property . |2b(2)
{3) Pre-1990 MACRS property .. .. . |2b(3)
(4) Pre-1990 original ACRS property . 2b(4)
{5) Property described in sections .
168(1)(1) through (4) ... |2b(8) i
(6) Otherproperty . .. .. ... ... 2b{6)
{7) Total ACE depreciation. Add lines 2b(1) through 2b(6) ... 2b(7) 846 ,987.
g ACE depreciation adjustment. Subtract line 2b(7) from line 2a o e e G e 2¢
8  Inclusion in ACE of items included in earnings and profits (E&P) '
a Tax-exemptinterestincome e .| 9
b Death benefits from life insurance contracts 1 3
¢ All other distribulions from life insurance confracts (mcludlng surrenders) ] 3 "
d Inside buildup of undistributed income in fife insurance contracts ... | 3d
e Other items (see Regutations sections 1.56(g)-1(c)(6)(iii) through (ix) -
forapartial S) e de
f Total increase to ACE from inclusion in ACE of rtems included in E&P. Add lines 3a through3e . . ... 3t
4  Disallowance of itams not deduclible from E&P:
a Certain diVIendS 18CBIVEE s 4a
b Dividends paid on certain prefarred stock of public utilities that ars deductlble
under SeCtion 247 e L4
¢ Dividends paid to an ESOP that are deduchble under section 404(k) ] A
d Nonpatronage dividends that are paid and deductible under section
T3B2(EY ... .o eeserrsserensassarmonammsronsssnssibs i S e 4d
e Other ilems (see Regulations sections 1.56(g)-1(d)(3)(1) and (ii) for a
DBEAN O e s e R TR e 4e
{ Total increase to ACE because of disallowance of items not deductible from E&P. Add lines 4a throughde . 4f
§  Other adjustments based on rules for figuring E&P:
a Intangible drilling costs oo G 5a
b Girculation expenditures .. | -1 |
o Organizational expenditures A e e e e S S .| _Se
d LIFOinventory adjustments e 5d
& Installmentsales oo e e R SR Se )
1 Total other E&P adjustments. Combing lines Sathrough 5e e 5f
6 Disallowance of loss on exchange of debt pools T T 6
7 Acquisition expenses of life insurance companies fmqualmed forelgn contracts TR TS I |
8 Depletion 8
9 Basis adjustments in determlnlng gam or ioss from sale or exchange of pre 1994 proper’(y T 9
10  Adjusted current eamings. Combine fines 1, 2¢, 3f, 4%, and 5f through 8. Enter the result here and on I|ne 4a of
BT A28 e e 10 795,087,
411021
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(SF%*;EQ%OE) e Information on Certain Persons Owning the

(Rev. Decamber 2011) Corporation’s Voting Stock OB No. 1545-0129
Department of the Treasury

Internal Revenue Service P> Attach to Form 1120.

Name Employer identification number (EIN)

GAWKER MEDIA LLC
| Part| | Certain Entities Owning the Corporation’s Voting Stock. (Form 1120, Schedule K, Question 4a). Complete columns
{i) through (v) below for any foreign or domestic corporation, partnership {including any entity treated as a parinership), frust, or
tax-exempt organization that owns directly 20% or mora, or owns, directly or indirectly, 50% or more of the total voting power of all
classes of the corporation’s stock entitied to vote (see instructions).

) Name of Entity ) E";’m‘f;"_;',ﬁ“m (&) Type of Entity {iv} Country of Organization ‘:)m g.‘i
GAWKER MEDIA GROUP INC PARTNERSHIPICAYMAN ISLANDS 100.00%

[ Partll | Certain Individuals and Estates Owning the Corporation’s Voting Stock. (Form 1120, Schedule K, Question 4b).
Complete columns (i) through (iv) below for any individual or estate that owns directly 20% or more, or owns, directly or indirectly,
50% or more of the total voting power of all classes of the corporation’s stock entitled to vote (see instructions).

{iil) Country of {iv) Parcentags
) Name of indivicual o Estate i) Idon L) c:i%msup (s;n Vm
For Paperwork Reduction Aot Notioe, see the Instruetions for Form 1120. Sohedule 8 (Form 1120) (Rev. 12-2011)

417701
050114 JWA
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SCHEQULENZ Net Income (Loss) Reconciliation for Corporations | _owswo isisores
EaiEs) With Total Assets of $10 Million or More
Department of the Treasury P Attach to Form 1120 or 1120-C. 20 14

internal Revenue Service | P> Information about Schedule M-3 (Form 1120} and its separate instructions is available at www.irs.gov/form1320.
Name of corporation (common parent, if consolidated return) Employer identification number

GAWKER MEDIA LLC

Check applicable box(es): (1) [ X | Non-consolidated return (2) [__] consolidated return (Form 1120 only)
(3) I:] Mixed 11201/PC group {4) D Dormant subsidiaries schedule attached
Parti Financial Information and Net Income [Loss) Reconciliation (see instructions)

1 a Did the corporation file SEC Form 10K for its income statement period ending with or within this tax year?
[ Yes. Skip lines 1b and 1c and complete lines 2a through 11 with respect to that SEG Form 10-K.
No. Go to line 1b. See instructions if multiple non-tax-basis income statements are prepared.
b Did the corporation prepare a certified audited non-tax-basis income statement for that period?
Yes. Skip tine 1c and complete lines 2a through 11 with respect to that income statement.
(X1 No. 6o toline Te.
o Did the corporation prepare a non-tax-basis income statement for that period?
Yes. Complate lines 2a through 11 with respect to that income statement.
I:I No. Skip lines 2a through 3¢ and enter the corporation's net income (loss) per its books and records on line 4a.
2a Enter the income statement period:  Beginning 01/01/2014 Ending 12/31/2014
b Has the corporation's income statement been restated for the income staternent period on line 2a?
|:| Yes. (If “Yes,” attach an explanation and the amount of each item restated.)
No.
o Has the corporation's income siatement been restated for any of the five income statement periods immediately preceding the period on line 2a%?
[:I Yes. (If "Yes," attach an explanation and the amount of each item restated.)
No.
3 a Is any of the corporation’s vating common stock publicly iraded?
D Yes.
No. If "No," go to line da.
b Enter the symbot of the corporation®s primary U.S. publicly traded voting common stock
o Enter tha nine-digit CUSIP number of the corporation’s primary publicly traded voting

L N (N N S A A A B

4 3 Worldwide consolidated net incame (loss) from incorme statement source identified in Part f, line 1. | 4a 5, 462,467.
b indicate accounting standard used for line 4a (see instructions): (1) @ GAAP (2) [:] IFRS
) L Istatutory (4) [_ITax-basis (5) [__] other (specify)
5a Netincome from nonincludible foreign entities (attach statementy . STMT 14 |[s& |( 5,273,258,
b Net loss from nonincludible foreign entities (attach statement and enter as a positiveamounty __ STMT 15 | sb 56,677.
62 Netincome from nonincludible U.S. entities (attach statement) ga |( )
b Net loss from nonincludible U.S. entilies {attach stalementand enter as a positiveamount) . ... ... | 8B
7 a Net incoms (loss) of other includible foreign disregarded entilies {attach statement) ... 7a
b Net income (loss) of other includible U.S. disregarded entities (attach statementy . ... ... 7b
¢ Net income (loss) of other includible entities (attach statemert) Te
8 Adjustment to eliminations of transactions between includible entities and nonincludible entities (attachstmt.) . . . . 8
9 Adjustment to reconcile income statement period to tax year (attach statement) . 9
10 a intercompany dividend adjustments to reconcils fo line 11 (attach statement) . . . ... ... | 10a
b Other statutory accounting adjustments to reconcile to line 11 (attach statementy .. .. ... [10b
¢ Other adjustments to reconcile to amount on fine 11 (attach statement) 10¢
1t Netincome (Joss) per income statement of includible corporations. Combins lines 4 through 10 ... | 11 245,886,

Note. Part |, line 11, must equal Part li, line 33, column (a) or Schedule M-1, lire 1 {see instructions).
12 Enier the total amount (not just the corporation’s share) of the assefs and liabililies of all entities included or removed on the following lines.

Total Assets Total Liabilities
a Included onPart),lined » 25,422,762. 5,106,658,
b RemovedonPartllines ... » 16,252,478, 146,789.
¢ RemovedonPartlline6 ... P
d Included onPartl,line7 ...
JWA For Paperwork Reduction Aot Notice, see the Instruotions for Form 1120. 8chedule M-3 {Form 1120) 2014

413321/ 13-14-14
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Schedule M-3 (Farm 1120) 2014

2014 Tax Return

Pg 20 of 64

Exhibit E -

Page 2

Name of corperation (common parent, it consolidated relurn)

GAWKER MEDIA LLC

Employer identifioation number

Check applicable boxjesy (1) || consolidated goup  (2) L] parent corp  {3) || consotidated efiminations
1120 group (7)

Check if a sub-¢ {6}

1120 eliminations

4} L] Subsidiary carp  {5)

I_j Mixed 11201/PC group

Name of subsidiary (it consolidated return)

Employer identification number

Part ll

Taxable Income per Return (see instruclions)

Reconciliation of Net Income (Loss) per Income Statement of Includible Corporations With

Income {Loss) items
{Attach statements for lines 1 through 12}

2 Groeskre‘mdvvidendsnotprwbuslylnxed

3 Subparl F, QEF, and simila inc indlusions
4 Section 78 gross-up

5 Grosa foreign distributiona
5 Income jlcm oq.ily method U,

7 conzol

idation

8 Mincrity interest for includible carporations

9 Income (foss) rom U.S. parinerships
10 income floss) brom foreign partnerships
11 income (ioss) fram other pass-through entities
12 tems relating to reportable

transactions
13 Interest income (see mstructlons)
14 Total accrual te cash adjustment
15 Hedging transactions ..
16 Mark-to-market income (loss)
17 Cost of goods sold (see instructions)
18 Sale versus lease (for sellers and/or lessors)
19 Section 481{a) adjustments
20 Unearned/deferred revenue
rom long-

22 athir hlpu'l::l wlaﬂd
23a Income statement gain/loss on sale, exchange

abandonment, worthlessness, or other dispesition of
assets other than inventory and pass-through entilies

b Gross capital gains from Schedule D, excluding
amounts from pass-through entities

¢ Gross capital Josses from Schedule D, excluding
amounts from pass-through entities, abandonment
losses, and worthless stock losses

d Net gainfloss reported on Form 4797, line 17
excluding amounts from pass-through entities,
abandonment losses, and worthless stock losses

e Abandonmentlosses

§ Worlhless stock losses (attach slmt)

Q Other gainfioss on disposition of assets other than invenlary

24 Capital milmlb" and

25 Dtherincome (lass} lems with ditferences (attach StmL} . ._................
26 Total income (loss) items. Combine lines 1 through 25

27 Total expense/deduction items (from Part Ili, line 38)

2%a Mixed groups, see instructions. All others, combine kines 26 though 28 ...

28 Other items with no differences

b PG insurance subgroup reconciliation totals
¢ Life insurance subgroup reconciliation totals

30 Reconciliation totals. Combine lines 29a through 29¢

1a)
Income (Loss) per
Income Statement

{b)
Temporary
Ditference

(e}
Permanent
Ditterence

Tax &mw

34.

34'

323,

323.

357.

357.

-2,945,975,

-222,648.

771,849,

-2,396,774.

3,191,504.

=

3,191,504.

245,886.

-222,648.

771,849.

795,087.

245,886,

-222,648.

771,849.

795,087,

Note. Line 30, column (a), must equal Part |, fine 11, and column (d) must equal Form 1120, page 1, line 28,

JWA

413322
11-14-14

Schedule M-3 {Form 1120) 2014
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2014 Tax Return

Schedule M-3 (Foem 1120) 2014

Pg 21 of 64

Exhibit E -

Page 3

Name of corporation [common parent, if consolidated selurn)

GAWKER MEDIA LLC

Employer identifioation number

Check applicable boxfesy {1} || consotidated goup  {2) || Parentcarp  {3) || consoliaated etiminations

Check if a sub-consolidated:  (6) 1120 group (7)

1120 elimingtions

(4) L] Subsidiary carp  {5)

[ | Mixed 11204/PC group

Name of subsidiary (if consolidaled return)

Employer identification number

Part 11l

Income per Return - Expense/Deduction Items (see instructions)

Reconciliation of Net Income (Loss) per Income Statement of Includible Corporations With Taxable

Expense/Deduction items

1 U.S. current income {ax expense
2 U.S. deferred income tax expense
3 State and lacal current income tax expense
4 State and iocal deferred income tax expense
§ Foreign current income tax expense {other than
foreign withholding taxes) ... ... ... ...
6 Foreign deferred income tax expanse
7 Foreign withholding taxes
8 Interest expense (see instructions)
9 Stock option expense . .o
10 Other equity-based compensation
11 Meals and entertainment o lM1 13

12 Flnesand penalhes e

13 am:l similar cos| awards ......................................

14 Parachute paymenls
15 ez wmtaton oo
16 Pension and profit-sharing
17 Other post-retirement benefits
18 Deferred compensaton
19 Charitable contribution af cash and tangible

PROPEIYY s

20 Charitable contribution of intangible property
Charitable conpfribution
‘carytorward

21 simitation/ B e e
22 Domestic productlon actlvmes deductlon
23 Gurrent year acquisition or reorganization
investment bankingfees .
24 Current year acquisition or reorganization legal and
accounting fees

25 Cuirent year

recrganization of a oosb

26 Amortization/impairment of goodwill
27 Amortization of acquisition, reorganization, and
startupeosts e e

28 Other amortization or
impairment write-offS ...

29 Reserved ... A
30 Depletion . e i i
31 Deprecialion
32 Bad debt expense
33 Corporate owned life i
34 m“’m leuseen)
35 Reseachand developmentcosts
36 Section 118 exclusion (att stmt)
37 Other expense/deduction items wilh differsnces

(attach statementy . o1l 4l
38 Total expense/deduction items. combine Jines 1tivough

37. Enler here and on Part A, line 27, reporting posilive amounts
P nnd negaf mis as positive

8 premiums

(a]
Expense per
Income Statement

]
Temporary
Difference

le
Permanent
Difference

(a)
Deduction per
Tax Return

161,775,

-161,775.

192,903.

-192,903.

G
G
A

223,453.

9,075.

232,528,

45,994.

-45,994.

e

742,355,

-371,1774

371,178.

i

683,381.

204,072.

887,453,

17,210.

-5,4061.

11,749.

878,904.

14,962.

893,866,

2,945,975,

222,648,

-771,849.

2,396,774.

JWA
413323
111414

Sohedule M-3 {Form 1120} 2014



16-11700-smb Doc 769-5 Filed 02/17/17 Entered 02/17/17 18:10:48 Exhibit E -
2014 Tax Return Pg 22 of 64

form 4425-E Compensation of Officers
(Fiav. December 2013) » Attach to Form 1120, 1120-C, 1120-F, 1120-REIT, 1120-RIC, or 1120S. OMB No. 1545-2225
Department of the Treasry | - Information about Form 1126-E and its separate instructions is at www.irs.gav/form1125e.
Fame Employer loentlicaton numbe
GAWKER MEDIA LLC
Note. Complete Form 1125-E only if total receipts are $500,000 or more. See instructions for definition of total receipts.
] (b) Social security (€] Percent of Percent of stock owned {f) Amount of
fal{REi o f e number e N {d) Common | (e} Preferred compensation
tNICHOLAS DENTON 100% 495,972,
|
SCOTT KIDDER 100% 267,154,
|
HEATHER DIETRICK 100% 197,173,
2 Total compensalion of OffiCers e |2 960,299.
3 Compensation of officers claimed on Form 1125-A or elsewhereonreturn . . U Sote e 3
4 Subtract line 3 from fine 2. Enter the resuit here and on Form 1120, page 1, line 12 or the
appropriate line of your axreturn ... R A S s e e R S G 4 960,299,
Form 1125-E (Rev. 12-2013)

For Paperwork Reduation Act Notioe, see separate instruotions.

424451 05-01-14
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Departmenl of the Treasury
intermnal Revenue Service

16-11700-smb Doc 769-5 Filed 02/17/17 Entered 02/17/17 18:10:48
2014 Tax Return

Pg 23 of 64

Underpayment of Estimated Tax by Corporations
P Attach to the corporation’s tax return.
P Information about Form 2220 and its separate instructions is at y .y jrs gouform2220

Name

GAWKER MEDIA LLC

Exhibit E -

OMB No. 1545-0123

2014

Employer identification number

Note: Generally, the corporation is not required to file Forrn 2220 (see Part if below for exceptions) because the IRS will figure any penalty owed and
bill the corporation. However, the corporation may stilf use Form 2220 to figure the penalty. If so, enter the amount from page 2, line 38 on the
estimated tax penalty line of the corporation's incormne tax return, but do not attach Form 2220.

| Partl | Required Annual Payment

1 Tolaltax (ee NSUUCHONS) et 1 270,330.
2. Personal holding company tax (Schedule PH (Form 1120), line 26) included online 1 23
b1 ook-back intersst included on line 1 under seclion 460(b)(2) for compieted long-term
contracts or section 167(g) for depreciation under the income forecastmethod . 2b
¢ Credit for federal tax paid on fuels (see instruchons) 20
d Total. Add lines 2athrough2¢c . 2d
3 Subtractline 2d from fine 1. If the result is Iess than $500 do noicomplete or flle lhlS form The corporatlon
does notowe thepenalty ... ... ... ... SO 3 270,330.
4 Enter the ax shown on the corporation’s 2013 income tax reurn {see |nstruct|ons) cautlon Itme tax is zero
or the tax year was for less than 12 months, skip this line and enter the amount from line 3 on line § 4 273,863.
6 Required annual payment. Enter the smaller of line 3 or line 4. If the corporation is required to skip line 4,
anter the amount fram line 3 : 5 270,330,
| Part Il [ Reasons for Filll‘lg Check the boxes helow that apply If any boxes are checked the corporatlon mustfﬂe Form 2220
even if it does not owe a penalty (see instructions).
6 L__| Thecorporation is using the adjusted seasonal installment method.
7 The corporation is using the annualized income instaliment methad.
8 [:| The corporalion is a "large corporation” figuring its first required instaliment based on the prior year's lax.
[_Part Il [ Figuring the Underpayment
{a) {b) {e) (d)
9 Instaliment due dates. Enter in columns (a) through
(B e o
e e and T2t months ofthe o(04/15/2014 |06/16/2014 [09/15/2014 [12/15/2014
10 Required installments. If the box on line 6 andlor line 7
above is checked, enter the amounts from Sch A, line 38. if
the box on line 8 {but not 6 or 7) is checked, see instructions
for the amounts to enter. If none of these boxes are checked,
enter 25% of line 5above ineachcolumn. |10 67,583, 67,582, 67,583, 67,582,
11 Estimated tax paid or credited for each period (see
instructions). For column (a) only, enter the amount
from line 11 on line 15 11
Complete lines 12 through 18 of one column
before going to the next column,
12 Enter amount, if any, from line 18 of the preceding column | 12
13 Addlines 11and 12 113
14 Add amounts on lines 16 and 17 oftheprecedmg column | 14 67,583, 135,165, 202,748.
15 Subiractline 14 from line 13. If zero or less, enter -0- 16
16 If the amount on iine 15 is zero, subtract line 13 from line
14. Otherwise,enter 0- 6 67,583. 135,165,
17 Underpayment. if line 15 is less than or equal to line 10,
subtract line 15 from fine 10. Then go to line 12 of the next
column. Otherwise, goto line18 17 67,583. 67,582. 67,583, 67,582,
18 Overpayment. If line 10 is less than line 15 subtract line 10
from line 15. Then go to line 12 of the next column ... ... 18

For Paperwofk Reduction Act Nonce see separate instructions

412801
01-02-15

Form 2220 (2014)
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2014 Tax Return Pg 24 of 64
GAWKER MEDIA LLC
Form 2220 {2014) Page 2

Part IV | Figuring the Penalty

(a) (b) {c) (d)
19 Enter the date of payment or the 15th day of the 3rd month
after the close of the tax year, whichever is earlier {see STATEMENT |23
insiructions). {Form 990-PF and Form 990-T filers: Use 5th
month instead of rd month.y |19
20 Number of days from due date of instaliment on Jine 9 to the
dateshownonline 19 ... 20
21 Number o days on line 20 after 4/15/2014 and before 7712018 | 21
22 Underpayment on line 17 x Number of days on line 21 x 3% 22 $ $ $ $
N ot
23 Number of days on line 20 after 06/30/2014 and before 10/1/2014 | 23
24 Underpayment on line 17 x Number of days on line 23 x 3% 24| $ 3 $ $
o —
25 Number of days on line 20 aher 8/30/2014 and before /172015 25
26 Underpayment on ine 17 x Number of days on ine 25 x 3% 26| % $ $ $
e ———
27 Number of days on line 20 after 12/31/2014 and befare 4112015 | 27
28 Underpayment on line 17 x Number of dayson line27x3% | 28($ 3 $ $
—_——
28 Number of days on line 20 after 3/31/2015 and before 77122015 | 28
30 Underpayment on fine 17 x Number of days on line 29x% | 30| $ $ § $
e e
31 Number of days on line 20 alter £/30/2015 and before 10/01/2015 | 31
32 Underpayment on ine 17 x Number of days online3ix%6 | 32(§ $ $ $
R
33 Number of days on line 20 after 8/30/2015 and betore 1172016 | 33
34 Underpayment on tine 17 x Numbar of days on (ne 33 x % 34|$ 3 $ $
—_
35 Number of days on line 20 after 12/31/2015 and before 2/162016 | 35
36 Underpayment on ine 17 x Number of daysonline 35x % | 38| $ $ $ $
e
37 Addines 22,24, 26,28,80,92,34,and 36 37| % 1,855.% 1,516.|3 1,005.s 500.
38 Penalty. Add columns (a) through (d) of line 37. Enter the total here and on Form 1120; line 33;
or the comparable line for other income fax returns ... ... |38]|8 4,876.

* Use the penalty interest rate for each calendar quarter, which the IHS wnll dalermlne dunng the ﬁrst month in the precedmg quarler.
These rates are published quarterly in an IRS Mews Release and in a revenus ruling in the Internal Revenue Bulletin. To obtain this
information on the Internet, access the IRS website at \yyyw. jrs.gov. YOU can alsa call 1-800-828-4933 to get interest rate information.

Form 2220 (2014)

412802
01-02-15
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- 4062

Department of the Treasury

Internal Revenue Service  (89)

2014 Tax Return

Pg 25 of 64

Depreciation and Amortization

(Including Information on Listed Property)

P Information about Form 4562 and its separate instructions is at

P Attach to your tax return.

HNamefs) shown on retum

GAWKER MEDIA LLC

OTHER

mln?amEumZ

Buginess or activity to which Ihis form relalea

OTHER DEPRECIATION

Exh

ibit E -

OMB No, 1545-0172

2014

Attachment
Sequence No. 179

I Idenhlying number

[Part 1] Election To Expense Gertain Property Under Section 179 Nate: if you have any fisted property, complete Part V/ before you complete Part I

1 Maximum amount {see instrictions) 1 500,000.
2 Total cost of section 179 property placed in service (see lnstructlons) __________ [ 2 882, 849.
3 Threshold cost of section 179 property before reduction in imiation . i 3 2,000,000,
4 Reduction in limitation. Subtract line 3 fromline 2. If zero or less, enter -0- R 4
5 Doliar limilation for tax year. Subtract line 4 from fine 1. I zevo of lesn, enter -0-. § married Tiling separalely, see insbuctions .. ... ......ocoouo... 5 500, UDO-
8 () Description of property {b) Cost [business use only) (c) Elecled cosl e
e
e
SEE_STATEMENT 24 250,761, 250,000,
7 Listed property. Enter the amount from line 29 [ 7 §§*§
8 Total elected cost of section 179 property. Add amounts in column (c) llnes gand7 8 250,000.
g Tentative deduction. Enter the smaller of line Sorline8 _ . 9 250,000.
10 Canyover of disallowed deduction from line 13 of your 2018 Form 4562 10
41 Business income fimitation. Enter the smaller of business income {not less than zero) or line 5 ... 14 500,000.
12 Section 179 expense deduction, Add fines 9 and 10, but do not enter more than fine 11 .o 12 250,000,
13 Carryover of disallowed deduction to 2015. Add lines 9 and 10, less line 12 b| 13 |
Note: Do not use Part /i or Part lif below for listed property. Instead, use Part V.
[ Part 1] | Special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service during
the tax year . 14 462,086.
15 Property subject to sectlon 168(0(1) electlon 15
18 Other depreciation (including ACRS) ) 16
] Part il I MACRS Depreciation (Do not mclude Ilsted pmper{y) See lnstmctlons}
Section A
17 MACRS deductions for assets placed in service in tax years beginning before2014 | 17 | 109,450.
18 M you mre electing to group any assets placed in service during the tax ysar inlo one or more genoral ssset accounts, check here ... b Ij

Section B - Assets Placed in Service During 2014 Tax Year Using the General Depreclation System

{a) Classification of property ?%E%d gﬁﬁﬁ {@Yecou=y (o) Convention | ( Method | (g) Depreciation deduction
1Ga 3-year property
b 5year propery C 235,162.| 5 YRS. HY |200DE 47,044.
¢ 7-year property , 80,859. 7 YRS. HY |[200DBH 11,558.
d  10vear property
e  15year property 146,023.] 15 YRS.| HY [L50DB 7,305.
f 20-year property
g  25vyear property 25 yrs. S
] . / 27.5yrs. MM S/
h  Residential rentai property 7 275y, MM S
. ) / 39 yrs. MM S
i Nonresidential real property 7 Y MM an
Section C - Assets Placed in Service During 2014 Tax Year Using the Alternative Depreciation System
202 Class life S
b 12year 12 yrs. S/
40-year / 40 yrs. MM S/AL
[T:'art IV| Summary (See instructions.)
21 Listed property. Enteramount from iNe 28 s 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21.
Enter here and on the appropriate lines of your retum. Parnerships and S corporations - seeinstr. ................. 22 887,453,
23 For assets shown above and placed in service during the current year, enter the
rtion of the basis atiributable 1o section 263A costs = 23
01_08»115 LHA For Paperwork Reduction Act Notice, see separate mstructions Form 4562 (2014)
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Form 4562 (2014) GAWKER MEDIA LLC Page 2
I PartV l Listed Property (Include automobiles, certain other vehicles, certain aircraft, certain computers, and property used for entertainment,
recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducling lease expense, compleleon,y 24a, 24b, columns (a)
through {c) of Section A, all of Section 8, and Section C if applicable,

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use ciaimed? |1 yes || No [ 24b 1f Yes, is the evidence written? [ Tyesl INo
b lgg{e Bu(s(i:lzess/ () Basis for f:v)weciatbn il i (h') ; Elegl)ed
(hyfga%rcl{a% f?rr% p;‘:?s%é" u;?;%?ﬁ?ﬁ&tga othceorsg:s[is (b‘-‘ﬂin:s:::;m' Hgg?i\c/)%ry annevtgr?t?én Dgg;icclaggn secté(())rsltﬂg
25 Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% in a qualified business use. .. ... e | 2D s
28 Property used more than 50% in a qualified busmess use:
%
%
©s %
27 Property used 50% or less in a qualified business use:
: % SA -
% S/L -
— % S/ -
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 . . ... ... .. I 28 b
20 Add amounts in column (i}, line 26. Enterhereand online 7, page 1 ... Ry T e TS | 20

Section B - {nformation on Use of Vehicies
Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,* or related person. if you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

(a) (b} (c) (d) {e) bl
30 Total husinessfinvestment miles driven during the Vehicie Vehicle Vehicle Vehicle Vehicle Vehicle
year (do notinciude commuting mitesy
31 Total commuting miles driven during the year
32 Total other personal {(noncommuting) miles
driven ... Ve e
33 Total mlles dnven dunng the year
Add lines 30through 82 ..,
34 Was the vehicle available for personal use Yes No | Yes No | Yes No | Yes No | Yes No | Yes No
during off-duty hours? N
35 Was the vehicle used pnmarily by amore
than 5% owner or related person?
36 Js another vehicle available for personal
Section € - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Bection B for vehicles used by employees who are not more than 5%
owners of related parsons.
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No

L a0 oYL OO D TN Lo

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners

Do you treat all use of vehicles by employees as personal use? .

39
40 Do you provide more than five vehicles to your employees, obtain mformat;on from your employees about
the use of the vehicles, and retain the IO At ON TCIVEO Y e e e s ettt e e eaa e

41 Do you meet the requirements concerming qualified automobile demonstration use?

Note: if your answer to 37, 38, 39, 40, or 41 is "Yes, " do not complete Section B for the covered vsh:c.fes
| Part VI | Amortization

Desapimy ol coss i o s it st
P Dah:-blll:;suhoﬂ d penodmrﬁmw“ or this yeor

42 Amortization of costs that begins during your 2014 tax year.

43 Amortization of costs that began before your 2014 tax year i

R(&

44 Total. Add amounts in column (f). Seg the instructions for where to reporl "
416252 01-08-15 Form 4562 (2014)
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Exhibit E -

Pg 30 of 64

16-11700-smb Doc 769-5 Filed 02/17/17 Entered 02/17/17 18:10:48
2014 Tax Return
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