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Startup Bright Automotive Shuts
Down, Slams DoE Loan Process

BYi JOHN VOELCKER 1,190 views Feb 28,2012 Follow John

Startup plug-in vehicle maker Bright Automotive
announced today that it is closing down.

While General Motors had invested $5 million in the
company, Bright had relied on the hope that the U.S.
Department of Energy would grant it low-interest
loans under the advanced-technology vehicle

manufacturing program. RELATED ARTICLES

Obama: I'll Buy A
Chevy Volt After My
Presidency Ends

A letter from its CEO and COO to Energy Secretary
Steven Chu notes that the Indiana company has
Bright_ldea_2 waited more than three years for a DoE verdict on
applications it submitted in December 2008.
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